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* D] IH D VAMSHUHWHUH YHQXWD TXHWR IQFROR RJJL

, O] QUEDWR QL TXHWE [Q] IDWYD GH@S WRAD] IRH' HP RFUDWALSHUO IMIQR g TXH@RX GLSRWIH XQ FROMEXWR DG XQD
ULGMIRGH QHFHWWDUD SHUYD®U] ] DUH LODYRUR WRER 1Q TXHWDQQLD 0 IMQR GDOB' H GO HQMRVIQWD P D DQFKH GL
USURI HWBIUH H SHQUDUH DG XQ IXVMUR GYHWR GLO IMQR VHP SUH Sle DGHUHQWM D@ HVI HQ H GHLFWBGIQLH DO QHRHWLY &L
XQD FIWV P RGHUQD H DFFRJ @HQM DOMP SR MR

3 HUP RWLDEELDP R FKIHVR D GYHYWH SHWRGQH GHLFRQUEXWWP DL VX DEXQLDVSHWIP SRUBQIGHD YWY GHID QRAD
FIWWY

6Dy XQSUP RP RP HOR GLFRQURQR D FXLSHUWDI IRQLG\MP SR QRQ SRADQQR IQMYHQUH MWM/QH IDUHP R SRLXQ DEAR
VXFFHWLYR SHUGVFX\MUH H DSSUR RQAUH IQUHP H UDFFRI GHQER ®1 FRP XQIFD] IRQLGLRIJ LIQ XQ SIFFR& GRMHUGD

X\M) ] DUH FRP H EDVH SHUD GVFXWIRGH [XVAR
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$ Sl GLXQDQQR CDOXEP D YR LQ FXLDEEIDP R DYX\WR GRFFDVIRQH GLIQFROADUFL VDUHEEH ABAR VFRQIAMR GHGFDUAH LO
QRWIR DSSXQIEP HQR GLBP DWID DLEIDQAL & LDYYIFIQDP R SHUDGAR DOSUP R DQQLYHWDUR GH@ QXRYD 6 HI UMWUD

Q) IRDGI H D SRAKLP HVLDEEIDP R UQQRYDWR LJ XSSL AL HQMBFDD TXIQALDYUHP P R P DIMUD SHUXQ FKHAN XS

FRP SBMR VXOCRIR IR GLVDOM H VX@ UHD®! HILEDAD GLTXHOFDP EIR GLSDWR FKH 1Q BQWDEELDP R IGHQMFDIR FRQ @
JXICD A( @ 6 FKOIG:

$ YUHP R QDWUWD® HOM @ SRWEID) GLIDUR SHUFKp LFRQUEXWAXFFHWLYLIRUQILDQCR FHWBP HOM DQFKH XQ TXDGR
GHODWYD®! FDSDFLYV GD SDWM GHCB' GLUHIJ HUH @XUIR GHJ @LP SHIQLFKH FLDWHQGRQR  DBXQLGHLTXDOD EUWHYMMP D
VFDGHJ D

$EEIDP R YROMR SHU | DUUSDUNH @ QRAD GVFXWIRGH UDGQRIDQGR FRQIRY D IOMP D GLO IMQR H GHOWXR JRYHUR SHUFKp
TXHR FLDSSDUH QRQ UQYIDEI®! DA OFH GHEHVLIHG D GLIP SRABH Jlj. GD VXEIR XQD WGMRGH FKH GRQ VID VRIBIOR XQ
JIX@] R VXQDAKDD) P D DQFKH H VRSUDWMNR XQUIGHD VDM LED SHUIAIXUMUR / D GHFHVAY FKH VHQUDP R g TXH® G
DIIHUP DUH FKH LOMP D GHQJ RYHUOR GHO FIWY QRQ DSSDWMHQH VRIBIQR DA J HARGH TXRWEIDCD GH®I FROMYHJ H Qo
\DQRP HQR DA UHQGWW GLSRV] IRQH FKH TXHAB $ P P IQMAD] IRCH KD VDSXWR FRAKILYLFRQ @ VXD FUHGELM)V H FDSDFLV
QHIQX@P LDQQL

2 JILICFRP SR GRYY  HWHUH TXH@R GLGDUH Sl HYIGHQ D DAR VIRJ R FKH ICFHQRRVIQMAD A SRWBQGR DYDQASHU

FRP SGMIUH [OSUR] HWR GLFDP ELDP HQWR 1Ql} DR RUP DLAYHWLDQQLID P D DQFKH H VRSUDWHWR LQGLYIGXDUH B @HH GLIRJ D

FKH GRYUDQQR FRQVHQUIFL GLSURVHI XILH TXHWB HVSHUHG D GLJ RYHUR RO LIP MGHGDWYD®! P DQEDWR
9 RIIR QLR FRQ DOH SDURBH LOQRWIR RELHMRYR GRYY  HWHUH TXHTR GLSRUH B EDVLSHUFKp LOFHQRRVIQMAD YIGFD © VIIGD

DP P IQVWIDMYD SHUO IOQR



6 HP EWD SHUIQR XQD RYYIHV GHWB FRV?  H VDUHEEH RYYIR VRWREHDUH DQFKH FRP H \MWR GHEED SDWVH JIj GDRIJL
@D XQUQQRYDR P SHJ QR SHUYD®U | DUH IODYRUR FKH A FDUDWHU] ] DQGR TXHWR VHFRQGR P DQEDR FRQ \XWH ®
QLIFRYV H G IGFHWM] ] H FKH YDQQR DQDT) ] DWW H FKIDUMM

0 DRYYIR QRQq VH QHIDVFRER TXRIEDCR FRP ICFIDP R D UHIMADUH DQFKH LQ DP EIHQWD QRLYIFIQL R YIFIQMP L @
FROYIY IRQH FKH LOFHQRRVIQMAD D HVDXUHQGER @ VIQRQID FRQ @ FIWY H FKH VAR VID GHVDVR DA VXD [QHYIDEL®!
FRQFOMVIRQH \AD \WH DQQE2

&HWR TXHWE FROV IRQH KD GHLSUHVXSSRWWXL TXDQRAFRUH UDJ LIRQDUH VHUDP HQWM

/ DFRQA] IRQH GLYIWD P DWUD®! GH®I SHYRQH 1Q VWWR ICBDHVH QRQ VR TXL B VXEHQGER XQ UAP HVIRCDP HOR
VI QUEDWR DQFKH JUD] IH D VFHGM GLSROFD QD] IRQDG! RBE HOM [ XRULIXRFR UVSHWR DLYHULSUREGP L @ IDVH
&29, IQUHP H DOUSURSRWLGLDGXQLI DRI GLIQABELD) VRFID®! KD HYIGHJ IDWR XQ VRBR QHADSSRUR ILGXFIDUR \AD
FMBGEQLH MM IRQR

( HHYIGHQM FKH TXHWE VRFHV DQFKH TXH® P IOQHVH QRQq Sle @ WMAD GLTXDBKH DQQR 1D FKH @ GVSRQELD) D
P HWAYLLQ J IRFR VLWDVIRUP D VHP SUH Sle VSHWR 1Q XQ DUWIRFFR D GLHVD GH@HVIMMOM FROAR QICFHWM] ] D GHO

FDP EIDP HQR®  WWM/SUHVXSSRAWWXL TXDQSDVFRD LOFRQVHQVR DCFHQRRGHVD 2

( HHYIGHQM FKH @D} IRQH GLIRYHWGR GHEED |DUH LFRQIVFRQ TXHWE QXRYD UHDAV UDIRY DQGR SUP D GLVWR @ FDSDFL
QLVSIHI DUH H FRQALYIGHH IOHQVR GHIM SURSUD ()] IDWD

0 D q DOHWMIQR HYIGHQM FKH RJJLDEEIDP R EIVRI QR GLUDQADUIH VHG D SDXWD TXHCBURI HWR GLIXWUR SHUD FIWY
FKH KD \MQX\R LOVIHP H H GDVR VLI QUIEDVR D@ QRWID D] LRQH DP P IQMDWYD LQ TXHWDQQL

' HQDJI HQGED UEFD H FRP SBMVD FKH TXHWE * IXQIB \WI SRUBIQER DYDQIVGREELDP R \RUDUH D HYLGHQ) IDUH LOHQVR GL
XCD VDWW ID FRP SGMAYD FKH KD REIHWAYL SUHFIMLP D FKH QRQ VLHVDXUVFH QH® YIVIRQH GHOFRQIMIHOM H @ FXL
DP El} IRQH GRYY  HWHUH TXH@ GLDSUWLH VHP SUH QXRYLVSD] LCH® QAH| IRQH GHOFDP EIDP HOR

6HQ D TXHWE [P SIRQE ICFHQARVIQMAD SHUEH IQHYLWEL® HQM ICFRQURQR FRQ FKLVLP XRYH FRQ'Sle DJIR QH®
WKP HQB ] D] IRQLGHOTXRWADGQR P D VRSUDWHIWR FDGH QHEHTXLYRFR GHOFRQVHQVR FKH QHOVXR VW QULFD\R Sl
DX\MQIFR g SUP D GLWYWR VIQRQD FRQ XQD YIMRQH

3HUUDQ ] DUH TXHWR @ SROWFD q (XQER MKP HQR FKH DEEIDP R H 1Q TXHWR VHQVR ICB DUMR ' HP RFUDWER KD XQD
UHVSRQVDELDV 1Q Sle

' DQGR SHUVFRQIMR FRP H GFHYR FKH D] LRQH DP P LIQMDMYD GD VRD QRQ EDWIB g FKIDUR FKH IOXR® GHCB'!
QYHQI GHFIMYR SUP D GL\MWR QHOFRQMR GLXQD FRD[) IRQH FKH KD EIVRI QR GLUHFXSHUDUH XQR B! FRP XQH &L
JRYHUR P D VRSIDWHAR FRP H VR J HWR SROMFR DQFRWD 1Q J UDGR GLP HWHUH LQ FDP SR UDGIEDP HQR HG HVSHUHQ H
4 XLVLUDSWH IGHYMIEL® HOM @ TXHWIRQH FKH W XDUED QRQVR®R 0 LOQR GLFRP H QRLUHQEDP R SURII RQMI GL
TXHAD VADMJ 1D WAWR [CB DUMR FKH QRQ g VRIBQR TXHTR GHI QHBMECHTD MM IRQL GHL G HQMH GHD 1L XUH
DSIFD@ P D TXH@R FKH VLFRDJ X® TXRWEDQDP HQM DARER D XCD SURSRAWD H XQ SWRILER

( D@D WHHDWH GRIDQ] ] D] IRCH 1DUIXQ LRQDUH @ P DFFKIQD VLMDGXFH R1JLQHCFRP SIVR |RQEDP HQB®! GLDSULKH
QHOFRUBR GLIXVR GHCB'  XQD GVFXWIRQH DP SID FKH FLSHUP HWB GLFRQALYIGHUH SURJWDP P LH ILQDO)V

6 H TXHVR GEDWMR VLUQRKIXGH QHOSHUP HWR GHLFRVIGGHWY ORI KL GHSXVIMYi SRWR FKH DQFKH TXHVMABIQQR
DQODFTXDQGR XQ SRUGH™ @R DXVRUHYRB] ] D VH SHUEDP R GRFFDVMIRQH GLXQ FRQYROIP HQR DP SIR QHOQRWIR
SURJHWR GLMDVIRWP D] IRQH VRAD®! FKH J XDUED LQQDQ] IWWR DA FUAVRMY GH_ GILMEH GHM! RSSRINQLY 1O XQ FROMAR
DP EIHQW®! VRAMQEL®! SHEDP R © @YD GLTXHWR P HAWDIJIR

1 RQq QUIFIGI P P DILQDUH FKH IQ TXHWR VIRJR 0 LOGQR g DOFHOAR

( LDCFHQRR SUP D GL\MWR GLXQ FHUFKIR FKH GDQJ RYHUR QD] LRQD®! SHURYYLP RIYL VL VAMIQJ HQGR VHP SUH Sle
DWRUOR D TXHAE HVSHUHQ D H FKH UHQGHY LOQRVAR SHUFRWR GLFDP EIDP HQR DQFRUD Sl FRP STFDVR GHOXWUR
SIRMP R

$ P DIJIRUUJIRQH SHE  SHULCFHQRRVIQMWD WWR @ VILGD DWXP H XQ UHVSILR FKH YD RSMH © AP HVRQH @FDG!
&RWIFRP H QRQq P DLDEEDWEQ) D X\B! UFRWEDUH FKH HVIMRCR DA VIIGH VHQ D ® TXDRTXH® SHUO LOGQR VDUHEEH
JIRFRIRY DIQFRP SIXWI P LULHUMAR D TXH@! SHUG! DP P IQWWID] LRQLGHGDUHD P HARSROBCD QR D WDIXDUEDH QRQ
Fg EMRIQR GLALR  TXHM SHUD WHIIRQH/ RP EDUED

6 RQR FRQVMIQR SHUFRQFOGHH FKH @ GVFXWIRQH GLRIJLSRWD DXVIAUH D UP HWHUH 1Q P RR XQ SHFRWR P D
VRSUDWKWR XQ P HRGR

* QIOMYHQMFKH YHUDQOR GRSR FLFRQVHI HIDQQR  FIDVEXQR SHUD SURSUD VSHFLLFYY HVSHUHG H GD P HWUH D
VIVAWP D 1Q XQ TXDGUR GD FRP SRUM FRP H SDUMR H FRP H FRD[ LRQH  1Q XQD SURSRWE FKH WQJ D IQVHP H SHOVHWR H
SUDWL SURIUDP P LH FX@YUD SRONFD 5 DI IRQDUH FRQ TXHW DP El} IRQH FUHGR GHEED HWHUH IOQRAR SUGQFLSD®!
REEIHMYR
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6 Lg FRQFOVD GD SRFR XQD GXQJ D B IRQH FRQI UHWWXDG®! [Q FXLDEELDP R DYXWR XQ FRQURQIR UFFR H SRVIMYR WD GLQRLH 1Q
FXLICB' 0 HWRSROBGR P LOQHVH KD GP RAMDWR DQFRID GLHWHUH YLYR  YLYDFH H IDGFDWR 1Q J UDQ SDUM GHL\MUMRUL

1 RQ W QUED QDVFRQGHH SUREGP LH @ IMP D UFRQRVFHUH @ IRJ D DQFKH HBMRD®! GHCB' P LMQHVH H LP HIM/GL6 [O1D
5 RJJIDQLH GHOVXR J XSSR GILL HQM

2 WD @ I LRQH FRQJ UMWXD®! YD FKIXVD H @ SURUN GHYIHWHUH TXH@ GLHYMIUH @HURUH GLXQ GEDWMR DXVRUH HUHG DG
VX GLQROMMWLH FROFHORDUFLVX Flz FKH g IXRULGD QRL VXLEIVRIQLGHM SHYRQH VX@1 SURSRWM GD P HWHUH [Q FDP SR
FRQURQIIQGRALFRQ LP RQAELFKH 1Q TXHE DUHD P HAIRSROBCD MYRIDGQR

, CFHQARVIQMAD KD YIQR D 0 LOQR SURSRQHQGER XQD IGHD GLFIWV H GL& WV 0 HARSROBCD RJJLTXHQGHD YD DJJ IRCDW GL
|URQM DLFDP ELDP HQM QUEDMYL HG HYIGHQWFKH FLVRQR WBMH FKH D SDWH GDC&.RYIG KDQQR IQFIVR SURIRQEDP HOM
VX@ FROYYHJ D H VX@ Y\MP GH® SHYRQH 6 HJ D SHE  1DUH QHURUH GLGAP HQUFDUH LUVXEEMVRIHQXAWMOQ TXHMDQQL

0 IOQR g XQD UHDEGV DMDMYD GD RIQLSXQR GLYMB FX@MUDGI HFRQRP IFR \MUMIFR H SHU®! P LVXUH DWXQM SHUIO
WDVSRUR SXEEGFR GDP EIHQM H @ VRAMQELD)Y

0 ROR g WIWR | DWR SHUUGXUH B GMBJ H VRAIDD

1 RQ VLWDWE GLUSRVDUH VXJ QDARUP D WYHQAFDUH H GLIHQGHH XQ YRR UHVSIQI HQGR @ QDUD] IRQH SHUFXL

[P SURYYLVDP HQM 0 IOQR P HWRSROBCD VDUHEEH GLYHQEMD XQD UHDAN LOYIYLEL®! H IQTXD

1 RQq FRVUH GREEIDP R GILER FRQ RURJ IR P HQAH JXDUEDP R 1Q IDFFID LSUREGP L

0 LSHUP HWR GLIQMMUH VX WH TXHWIRQL

/ D SUP D W XDUED [OMP D FDVD ¢ HYIGHQWM FKH ICEXVIGHW GHI QDI MWVEUHYL IQVHP H D SUH ] LGLP HUFDWR VHP SUH Sl DAY
UMAKIDQR GLSRWIUH DGHVSX®IRGH GD@M FIWY GH®! 1DP L) @H FRQ UHGAWP HAR EDWLGD OYRUR GASHQGHOM

,OMP DQRQQ Sl VR® TXH@R GHODSSRWR FHOAR SHULHIH Qo TXHTR SXUH UBIYDQM GH® FRQG] IRQH GH® FDVH SRSRDUW
HGL P IO DMRIJILYXRWH QHSSXUH TXHR GHB® UHMCHJ H SHUI QWYGHQW GHRMYLIQ XQD JUDQGH UHDEV XQYHWAMIUD
4 XLVLIIRFD GDYYHIR H FRQFUABP HOM QIGHD GLFWY GHOXMUR

,CB'  GHYH HWHUH @ IR D FKH VRAKHQH XQD VADGD GLYHWD GD TXHM GLDGH P HWRSRQHXURSHH FKH KDQQR GLIDWR
FRAUHWR LFHWSRSROULDG DARQBCQDWL

6 X TXHWR WP D \Lg IDWRWRSSR SRFR ®1 LQI] LDWH DWXQM SHUIDYRULH @HA) 1D VRADG! QH@® WDVIRWP D] IRQLXUEDCH QRQ
VRQR VX IEIHQW QRQ KDQQR @ IR D SHUIHWP DUH TXHAE GHUYD

3 URSRUH P IVXUH [P SRUBQISHUTP MIUH J QDI IMEEUHYLH GMQFHQIYDUH L SURSUHVIAL GDOMCHUH YXRWMI QDSSDUIP HQNSXZ
HWHUH © VDGD

,OVHFRQER WP D SHUJ XDUEDUH DOXWUR g TXH@R GHOJ RYHGR GHM & W 0 HWRSROUCD

3HUP H g XQWP D GHFIMYR P D SHQVR FKH VD VEDJ MR SDUH QHIDIIURQBUER CDGHB] IRQH GHOUQEDFR P HARSROCR
2 VLURUDQ ] DQR LSRMUIR DQFKH HBMR GDOYRR SRSRDWH  LOGHR VIQGDFR VLWRYHUHEEH FRQ SRWULUHVIGKDOH VSHWR 1Q
FRQ QAR FRQ DOAL

6 HYH XQD SURSRV VX TXHWR FKH YHQI D GVFXWD FRUMIQEDLH LWUMRUL

2 VLID FRVU SDWAMQGR GD SRWULH UVRWH R VLUVAKID GLUGKUH XEGMURP HOM @ FUHGELD)V GHDD & WV 0 HARSROEQD FKH
UHAID XQIQQRYD] IRQH GHRAMYD SHUGIVHI QDUH LOXWMWR GLO IOGQR

,QIQH DEEIDP RVFRP P HWR 1Q TXHW/DQQLVX XCD 0 LOGQR VRWMQELB $UHD & $UHD % @ FIFDEID) ® DUHH SHERQDD
QQYHWP HQR VXOADVSRWR SXEETFR H ® QXRYH UMWP HARSROBIGH

E FKIDUR FKH \MWR Flz KD FDP EIDWR P ROR H SRUIWR D FDP EIDUH DEWXGQL H KD DYXWR XQ LP SDWR VX@ YD GH®I SHYRH
&RP H MWL FDP EIDP HQIMFLVRQR UHVIMAMG H H IOFRP SUHOVRQL

&UHER FKH D QRLVSHMACFRP SIVR GLVSLHI DUH H VRWMQHUH IOFDP EIDP HQR @VFLDQGR DA GHMVRD G VSIQM D

FRQHYD] IRCH

31+ VDSUHP R VSIHI DUH LOVHQVR GLXQ MYRUR FKH JXDUED DAXWMUR P D DQFKH D P LI QRIDUIH @ YMB QHCEUHYH H Sle VDSUHP R
QVHIQDUH @ GRAD IGHD GLO DGR

( FFR VRQR VR® DBXQLVSXQW P D FUHGR VIDQR DQFKH TXHM\MP L.GD VWIHWDUH SHUIQCRYDUH @ QRWD IGHD GLFWY 8 QD
UFHUFD FKH QRQ GREEIDP R IDUH GD VROP D FKH GHYH FRIQYROHUH \BQM/RI J HWK

&HYTP HQM IOGEDWMR CRQ SXz HWHUH TXHTR FKH VLU JH 1Q TXHM VAP DQH UVHYDWR D FRANKWRULH DUFKIMAP D GHYH
DO DWLSHUDIURQEAH LOMP D GHOXWUR GLO IDQRD  JWDGL
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* HQDIR VDPRDTXD\L  DQQLGLIRYHUR GH® AV GLO LOQR GD SDWM GHO& HOARVIQWD ' LEIDQRLQH SRWIDP R
1DUH BIQWY DBXQLSRVIMYLDGLP HQR 1 YDUDELDIQ FDP SR VRGR P REM H U XDUEDQR \BQMYH®MMY] IRQDQ WD FXLDQFKH
TXH@R UHI IRQD®! FKH QRQ VRR QRQ FLDIXWI P D KD Sle YRER UHP DR FROWR DEXQH SRMELDYV GLWIGISSR H & KD |DWR FRQ
® VFRSR G DUHBIH TXHTR FKH 0 LOGR KD UDSSUHVHQEMR 1Q TXHWUX@P LDQQLMP ERTFDP HQM H QRQVR® QHOSDHWH

3 HQVIDP R DLWDVSRUVFRQ P LIRQLGLHXUR GLVBI @ \MWA/X@! VSD@ GHO&:RP XQH GLO LOGQR H GHOVXR VIMMP D GLP REIO)Y
TXDQGR IOGVDWR 7 BHQRUG ¢ VRIR J QRFFKLGLVMY 3 RUHP P R SDUDIUH DQFRUD GHL VI QDM \VDQYV SXEETFD H GHORB®!
GMOQYHIP HQR 1Q WP QLG VHYI] LGE.Z HIDUH VX@ VIHID GHM VDOW P HQBG! R EDQD® HQM VX@ P HAFIQD GLEDVH

1J QRUDQGR LEIVRI QLFKH SXUVSHWHUHEEHUR SHUFRP SHWQ D DOLYH@R DP P IQMADMYR UHJ LIRQD®

2 D Sl FKH P DL GREEIDP R FRQWXDUH D GHQXQRIDUH WK ®1 P DQFDQ H GHOJ RYHUOR UHIIRQD®! SHUFKp J QHITHWYGL
TXHR P DORYHR VLUSHUFXRRCR VX@ CRAH DP P IQMAD] IRQLE&FD 0 IOQR H QORI & W P HARSROBCD TXIQAL q
QHFHWDUR VSLHI DUH FRVD GISHQGH GD QRLH FRVD WP HADEI® HOM QR 4 XHVR SHUFKp 0 LOGR g UHWE 1O XCD VSHAH &L
2p RWD FRP XQEDWD? 1Q FXL VH g HYIGHQM FKH GLSURE®P LQH DEELDP R HFFRP H H QHWXQR IQMQGH CDVFRQGHD ¢ DQFKH
YHUR FKH LOTXDGUR GH®! VRO IRQLG TXDQWR P DLIUDWEI MW H 1Q FDSR DA UHVSRQVDELDY GLBQMYHDRGHAMRQDD EHQ
RO TXHIR GLQRD FRP SHMJ D YHALIOMP D GHRQTXICDP HOR

6 H KR VHP SUH FROUGHIDIR 2GLR] D @ QDUID] IRQH GHOFRVIGGHWR 0 RGH@R 0 LOGR TXDQGER IXJ IRQDYD 1L XUDP RFLRWD
FKH g P HWR 1Q GVFXWIRQH GD FKIXQTXH DQFKH GD GRLVMMWL GDOQRWIR HBMRIDW R 1Q J HQHUD®! CD@ FRP XQH VHQWH
3HUFKp VLVRQR VRWRYDOMIMY DQFKH VRE QH SHUFH] IRQH FRP XQH H FRQGHWD QDUD] IRQH  SUP D FKH 1Q FKLDP P IQMAD
SUREGP L\AKWKUDQ.G1 DWDG HVHP SIR DA TXDQ)V GHEDUD D@ GAYDUED] IRQH VRADG! D@ GMRQD WD ERM [P P REIMDUH H
GUMWR DGDELMIUH H SRWHLFRQMXDUH D IQIR |, SUREGP LRHUDGR SUP D H FLVRQR RJJL WHDWED XQD WWBP SD P HQR

FRP SIDFHQM GLXQWP SR GD XQRSIQRQH SXEETFD HYLGHQMP HQM GM@XVD UVSHWR D SUP DYHUH DIDQRIRQL P D DQFKH
DG DEXQH QRWIH LQGHAMIRQL QH WDWE] IRQH GHLSUREBP L TXHWR QRQ SRWIDP R LJ QRIDUR

4 XDBXQR SRLP HW GDFFHOR QRQ D \RUR VX@ SHEWS GLVRJ J WY SROMFD GHI * IXQ FRP XQD®I LOMVD FRP H
VTXDGAD H FRP H FDWB@ ] DWRUH GHQIQEU] | R SRIMER FKH GHYH GDUH FKLYIHQH HOMR D J RYHEDUH XQD FIWY XQD \MQGHJ D
SHUFHWYHWLQD] IRQD®! 1Q FXLXQD FOMH SRIMFD 1Q SDUWM IQDGHI XDWB LQ SDUM QM IRVD 1Q SDUW VHP STFHP HQM SRFR
FDUVP DWFD VRFFRP EH UVSHWR DAURQM GHLAMFQEE TXH@WUP ROR YILWRVL SUABAVDE@ SRONFD H GYHQXW BWR

P DOWGR IRI@ GLIFR SHUUWSRQGHH D Wk B VILGH GHI TXRWADQY EHQ RIMH GI ®R IRJH HVHY D TXHM® VSIQM DO
VHQUR GLFRP XQUWV FKH LSDUMYGRYUHEEHUR 1Q WWMRUD UDSSUAVHQEUH ( D@RWD LQ TXHWR TXDGUR FRQJ IXQUUD®! L VDODWRUL
GH® SDWD QRQVRQR Sle VXIIIFIHQW SHIFKp ®1 SRV] IRQLSROU ] DWW D GHWWD H VIQWD 1Q XQ GEDWAR SHUWRVHUH
QYHOBCR LOADQULI HOMYHWR @ SROIFD P HGHVIP D' J HQHUDQGR XQ FRUR FLUFXIVR FKH UVAKLD GLHWHUH GMBG! DQFKH SHU
@HVSHUHG D GHOFHQRRVIQMAD D 0 DGR P HOWH @ SRIMED XUDWD Vg FRQTXIMBAD 1OJ RYHUR GHOSDHVH DA | DFFID GHL

' WDIKL GHLO RQW P D DQFKH GHL3 IRAL GHL1 DSROBGQR GHL&IDP SLH GH® 11JXUH FKH QH@® WRUD UHFHQM GHIQUHP P R2GL
DAR SURIGE

9 RUM_SRMUVFUYHH FRP H SUVIGHQM GHOD XQFISIR  TXH@R GHLUMMGHQMEHQHWEQW P D QRQ WK H GHI QX@¥P LDL
ERUELGH®I WDGH TXHMR GH® =7/ H GHOADIIIFR FKH UMAKID FRP XQTXH GLIGFDVWIDWA P D DQFKH TXH@R GHLQXP HILGD
UHFRUG GHOMUMP R H GHI® 0 LOQR FKH SURGXFH GH@IGFUHGELBH UHW GLP XVHLFLYIFLH SUYDW GHLWDWLH GHLFIQHP D FKH 1O
UDIIRY DP HQR GHO HFHQWDP HQWR DP P IQMADMYR FLVDOH|  GD@ SHBEWD GLFRQIMR FRQ © UHDEV H GDCBHWGHUH ALY
GDWHQ LRQH D@ SIFFR®I FRVH

/ D YHUAV g FKH VIDP R WAM/XQ SRUSls GMEXVLUVSHWR DA J HARGH GHM® FRP SV DWYD®! SHIFKp  VH VEDI @UH XP DQR
H LOD@P HQR GAMMMP D g VHP SUH IQ DIJXDWR D YREM VLKD @ VHQVD] IRQH GLVYXRWBUH @RFHDGQR FRQ XQ FXFRKIDIGR
WQIIQER QLI HH SURFHVWLDP P IQMADMYL LQ XQ TXDGUR FRQWRSSH YDUDELDWFQEKH H XP DQH IQ FDP SR

&RQIDXR SHE D SHQVDUH FKH J @DQQLDAI RYHUOR GHA QR FIMY DEEIDQR UDSSUAVHQEMR VX \BIQM URQW XQ HVHP SIR GL
EXRQH SUDWKH FKH RJJLYDQGR UHFXSHUIDW Wb J HQGRVLDG HVHP SIR LSURIUDP P LHBMRUD® QRQ FRP H YDIKH

GWHIE] IRQLVX@ SRONFD FMBGEQD VFUMKM SHUIFKp GRYHYDP R DXU DU DA FDQECDWUD P D FRP H ULHUP HQWR (R H
FRQFUAR DJ QREIHWYL GLIRYHUOR D FXLUEKIDP DUH O H O/



9 DQQR SRLUHFXSHUDW 1Q XQD UFHWD FKH VSHUR QRQ VD TXHM GHM GVSHUD] IRQH GD X@P D VSIDIJID P D GD HVHF] IR
XUB! SHUUP HWHAYLIQ SMIB @HQMVIDVP R GHO GRWP VP R GHO ICUVSHWR H LOVHQVR GLFRP XQWV GHO
UFREDQERFLFKH GHVSHUHG D AL TXHWY  DQQLUDSSUAVHQ XQ EDJ DI @R SRIMER SUH| IRVR D FXLUEKIDP DUH QRUVMAL
QHLP RP HQWGLSHWIP VP RH ® GFR VHQ D IWRQID DQFKH YHGHQGR L@P IMVGHM FROARSDWM GLGHMAD P D DQFKH GHL
JUSDUDMVHG D XQD VADWI LD VH QRQ IRWH TXH@® GLUVHGHWLFRP RGDP HQM D@HWALD RSSRV] IRQH FKH VSHWR
GYHWM IDUH QHOMDWIOR GH® SRONFD

, SDUMY LOCRRR 1Q SUP 1V UHFXSHUGR LOUVSHWR GH@ SURSUD FRP XQWY @ FDSDFW GLFRQURQIBWVHG D IDUL
GHWIUH @ GHD GDI @XP RULGHLVRADOQHE RUN R CDARQVHI XIP HOR VSDVP RAIFR GHOFRQUHQWR IDFIG! SHUFKp QRQID
SHUQRL Fig VHP SUH FKL® ID P HI@R HLQ P DQHWD Sl FUHGELGH VH VLX\M) | DQR TXHLFRGIFL GLGMWKUD GH@ VRFH
FRAFLFKH DSSXQR QRQ GHYRGR DSSDUWWQHUFL. SHUFKp VRQR GMIKWIYL & L VRQR DQFRID WH DQQLAOYRWR [P SRUUQM
IIOR D@ SIRWIP D \RECDWB DP P IQMADIYD 1Q XQ TXDGUR SRIMFR SUHFDUR D FXLQRQ DUHQGHWL H QRQVR® SHUFKp QRQ
SXz HWHUH XQ UIHUP HQR SHUD QRWID D] IRGH P D DQFKH SHUFKp LOJHUP HOR YHUR VRQR @ QRAD HVSHUHQ D

DP P LQMADWYD P D DQFKH LOEDJI DI R YDEUD®! GHGHFHQQLWDVFRWL GDOGRSRI XHUD (XQJ R WWR 101 RYHFHOR

IP SDUDP R D YD®U} ] DUH TXHWHVSHUHG D DVFRIBQGRALH ULXJ JHQGR [Q P DQHD IQRDQVLI HQM ®f IRWP H &L
VXSHULFIDD) FKH IQTXIQDQR RJJ LLGEDWMY SHUFKp QRQ FLSRWIDP R SHUP HWHUH DO VWDGH  QHQIQMHWH GHMD
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9 RJR UQJ W] IDUH) UDQFR 0 WDEH@SHUHWHUIFLVHP SUH FRQIO/XR @YRIR H FRQ @ VXD HVSHUHQ D H SHUIFKp VR FKH
FRQIDXHY DG HWHUFL

$ JIXJQR FLVDUDQGR [P SRUBQADSSXQEP HQVHBMWRIDQFRQ G HBY IRQLHXURSHH H DP P LQMADWH DQFKH 1Q J UDQEL FIWY
MIIDQH E XQRFFDVIRQH [P SRWIQM LQ FXLVLYHG)  SOVFDP HQM TXDQR GXH YIMRQLGHCOP RQGR GLYHWH VLVFRQUICR D
AR

/' H VFHEM GH@ GHWWD DO RYHUR QD] IRQD®! H DO RYHUR UHIIRQD®! GRYH VRQR GD TXDVLWHQWDQQL YDQQR GLSDUL
SDWR GDOMI @R GHLIRQGL DI QDXWSHU®G! 1DP L) @H FRQ GVDELD DD ] HDP HQR GHORQER SHUD P RIRVYY IGFRGHYR®!
DO (R GHOHGAWR GLAMBGACD D 6 RQR WWH \VFHEM SROIFKH FKH YHQI RQR | DWH D QYHTR QD) IRQD®! P D FKH SRLQRQ
YHQIRGR FRP SHQVDW D @/H@R UHJ IRCD®! P D DY LYHQI RQR FRQUIHUP DWW D QYHT@R UHI IRQD®I

4 XHR VLVFDUED P REVMP R VX@1 QRANH FIWY H 1Q SDUMFRDUH VX@1 J UDQELFWW GRYH B GVHI XDJ @ H VRGQR Sl

P DUFDWM

,Q TXHAB GYHWD YIMRGQH GHCP RQGR WD GHWWD H IQWD VLIQVHUVFH DQFKH QGHD GL( XURSD H IOTXDQR YHQIRQR
SHUFHSIM ®1 LQAFD] IRQLFKH LG @ XURSD

6 SHWR YHADP R @ XURSD FRP H TXDBRVD GLP RIR GMBQM GL\MFQFR GLEXURFUIDWR 1QYHFH @ XURSD DQFKH RIJL SXU
FRQXQ* RYHER D] ] RSSDW H\BQM GUIFRYV G GH® IQAFD] IRQLSRVIMYH H IRWYMP H H @& 1D VDGDQGRVLFRQ G FIWW
FRP H VD @ QRAMD DWHWRUD $ UDQQD & HQWL FKH GHEED D TXHWR P RIMP R WP SR H QRQ g XQWP SR VSUHFDIR

/ 1 XURSD FLIQEFD FRP H GREEIDP R GDYYHUR RFFXSDUFLGHOXWMUR GHO! SHWRQH H WRYDUH GHI®Y VRO IRQLD TXHM! JUDQE.
FRQADGA] IRQLFKH RJJLHP HURQR QH®I FIWY FRP H TXH®! WD LAUMKDP EIHQB@H VRADDQFKH P RIR VSHWR YHQIRQR

P HWLLQ FRQADGA] IRQH P HOWH LOYHFH DQGUHEEHUR WQXWMOQVIHP H SHUJ DUDQWH EHQHVWHUH DA SHYRQH

' REEIDP R JXDUEDUH DGRU} | RQM FKHFLG @ XURSD H FKH G GHMIH YRITGRQR P HWHUH 1Q GVFXVWIRQH VID D OYH@R

QD LRQD®! FKH UHJ IRQD®

/ DWDOV] IRQH HFRRIIFD @ WDQY IRQH GLI WBXG! VRQR REIHWYLIP SRUBQWFKH FLKD IQAFDWR @ XURSD

/ 1 XURSD FLIQEFD @ \WIDGD DQFKH 1Q P DWUD GLVDQW R GLVHWY L FRQICB155 @ XURSDFLG LIRQA.SHUJ @DVIQQGR
SHULVHWYT] LWUMRUDD

2 JJL®! AWV QRQ VRQR P HWH CH®! FRQE] IRQLGLDYHUH UMRYH

,O" RYHUGR KD \BJ @WK LI RQGELDLSHUFHWRULGLUHGEWR GLFMBAQDQ D GFHQGR ®WR GLUYROHWLDL& RP XQLP D VDSHQGR
FKH L& RP XQLRJJLCRQ GVSRQIRGR GLUMVRYH

0 DR 1Q TXHWR SHURGR ID Sls |DWD P D GREELDP R \RUDUH DG HWHUH XQD FIMW GERIDRUR SHUFDP EIDUH IQP HIIR @
YWD GH@®! SHYWRQH P D DQFKH SHUP RAMDUH SOVIFDP HQM TXDQR DQFRUD FLVIDGR JUDQELGLIHHG H WD XQ* RYHUR Gl
FHQARVIQWD H ®1 LGHH FKH @ GHWWD SRWB DYDQWDQRKH GDO' RYHUER QD) LRQD®! H UHJ IRQDG!
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5 1QIUD] IR L\BQWH G \BQW FKH KDQQR SDWMFLSDVR DOSHUFRWR FRQIUMWXD®! QRQ KR DQFRUD DYX\R P RGR GLIDUR H ® IDFFIR
RWD

/ D AVFXWIRH VX 0 IDQR SHQVR FKH GHEED HWHUH LOFXRUH GLFLz FKH IDFFIDP R / H HBY LRQLVDUDQQOR WD WH DQQLH TXIQGAL
QRO ICFDVR GLIQIOWALO XQ GEDWAR WWR J IRUCDDAIFR VXORR QRP LALFKLIDY LOFDQAGDWR VIQGDFR P D GREELDP R HWHUH
P ROR IQFHULQH@DQDMLGLFlz FKH IDFFIDP R VX@ FIWY

/ DP D YDOMY| IRQH SDWM GDODWR FKH DEEIDP RIQ} IDR XQAF®R QHO  FKHRIJLG QW SHIFKp TXHQGHD GLFIWY q
RUP DLFDP EIDW &RQ®I SUP DUH GHO Q@GHD GLIRQER HWD FKH YRBIVDP R FDP ELDUH FRP SOMIP HQM @ FIW 0 LOGR
D@HSRAD Q] IDYD DG DWIDUH J UDQELIQYHIP HQWP D QRQ DYHYD XQDQP D QRQ DYHYD XQD YIMRGH QRQ DYHYD FRUDIJ R
\WRU] ] DYD LOFRSULXRFR QH®! ] RQH GLIIFI® FRP H YID 3 DGRYD SHQVDYD GLP HWUH Sle URRQGH DCSRWR GH®! SID] ] H SHUIDU
DQEDUH Sls YHERFL®! DX\R SUYDW 1 RL D@D YRBIYDP R FDP EIDUH 0 IMQR FUHDUH XQD FIWW FDSDFH GLFUMVFHUH H GLQRQ
OVFIDUH IQEHWR QHWXQR  HUD IORYHVFIDP HQR YHUR GHOF RYHUR GHOFHQRRGHVD GHM® FIWY 0 DGR GRYHYD GYHQBUA
XQD JUDQGH FDSMI®! HXURSHD  DQFKH SHUM VXD WRUD GL20 HARDQXP ¢ FIRY FIMW GLP H] ] R DQ{ XURSD / D FIWY
ARUEFDP HQM g GLYHQUBAD J UDQGH TXDQGR Vg DSHWB DOP RQGR SHUFXLQGHD GH@® GHVD UHJ UAWMYD GLFUHVFHUH P HWQGR
P XUWIQRUOR HD VEDI MW

,Q TXHAWVDQQLVIDP R VIEXUDP HQW UXVFM/QHM P MRGH GLIDUGYHQUBUH 0 QR XQD JUDQGH P HWRSROHXURSHD $ EEIDP R
LOYHMR P RGNAMP R VX@1 WDVIRWP D] IRQLGH@M YIDEIM) $ EEIDP R @YRDWR \BQIMP R SHUMDVIRUP DUH (DI J UHI D] IRQH GHD
VRADD IQXQ P RP HQR GLFRHVIRQH VRAID®! DQFKH SHUFUHDUH P DI JIRUMEXUH ] D 6 1DP R ABAVDWHQIVD FHUFDUH GL
UHGMAEXILH @ UFFKH] ] D QH@D IRWP D IQ FXL® SXz 1DUH XQDP P IQWD] IRQH ®FD®! $ EEIDP R FHUFDWR GLFDSILH FRP H @
FURVFIMD GH@® FIWY SRIMAWH HWHUH DFFRI GHQM SHUMWH YHQILH UHGMUEXIWD

6 X DEXCH VIIGH DEEIDP R UDJ J IXQR GREIHWAR P HOWH VX DBH QR

" REEIDP R GUAL SH  FKH QRQ SXz HVIMMUH XQD FUAVAMD 1ICH D Vi VWMAD H VH QRQ W XDUED VAR H MWK/

/' H IWDQGELP HARSROHXURSHH FUHVFRQR VX@ FDSDAYV GLDWIDUH GD IXRULH \MQHUH GHOAR FKLIL, Fg 2 JJLDEEIDP R @D

DI URQIEAH LOMP D GH@® FOWH P HAD FKH \WRUEDP HQM g VB DQRKH LOP RRUH SURSXOLYR GHI FUAVFMD GH® FIW FRQ
XQUHGAWR P HAR P D FKH RJJLD 0 IMQR 1D IDWFD D ABUH UVSHWR DG DRLGRIKL ,OHGAWR P HAR DO IDQRq G- P IO HXWR
DQDQOR GLFXLD4 XDUR2 JJIDR P IDHIQFHAR P IO &RQ TXHWWHEEWSHE @ FIWY QRQ UHVFH D HWHUH
DFFHVWIEL® DWW ' REELIDP R HWHUH QRLGHOB' D AU Sle DWHQWD TXHWR DVSHWR H GREEIDP R UHQGHUH WARKSDUW GHD
FURVFMD GLO LOCR 2 JJLg REVRBMR ICP RGHTR GHM FIWY FKH FRUH 0 LOQR DSSDUH FRP H XQ SRR OFFLEDQM P D XQD SDUM
GH® SRSROY IRQH FKH SXUH B H YXR®! ABUH D 0 LOCR YHGH FKH TXH@ FUMVRMD FRP H TXDBRVD FKH QRQ J @DSSDWHOH H
TXHWR J HQHUD UDEELD VRAD®! $ FFDGH LQ P RGM J UDQGLF HXURSHH & DP ELDUH TXHWWR DVSHWR ¢ LOFRP SR YHUR FKH FL
GREEIDP READWHFRPH3' 4 XHWR g ICFRP SR GH@ WDSSUHVHQBGQ D SROFD YDOMIUH Bf SURUV H VX TXHD® GDUH EDWNII @
DI 5 HIIRQH H DO RYHUR

4 XDQGR VIDP R UXVFMD FRP SRUH ICFHOARIQMAD GHO g SHUFKp VIDP R UXVFMYD FDSIUH FKH TXHWR QRQ SRWMYD
HWHUH VRB XQD@DJ D WD SDUMYSHUFKp TXHWR RJJLg GHER®! QHM® VRAHY , CFHQARVIQMAD ¢ IRWM TXDQGER Fig XQD
JUDQEH FRD@ IRQH FLYIFD H VRAID®! FKH WAQH GHOWR LFRUSLSROIALFKH | DQQR WDSSUAVHQEQ D P D DQFKH LFRUSLVRADD
@WRAD] IRQVP R ® AMBACDJ D DD 4 XHWR D 0 DGR VIDP R UXVFWD |DUR EHQH , CFHQARVIQWD P IOQHVH GDO

1O SRL QRQ HUD VR® XQD FRD@ IRQH GLSDWMYP D DYHYD IQRUR XQD FIWY

$ P DJRIDUHP R XQHYHQR FKH P HAB DOFHOAR QGHD GLFRWIKLLH XQD J UDQGH FRD@ IRQH FLYIFD  VRFLD®! H XQD FIMW FRQ FXL
FRWIKLLH [QUHP H & SRWIP H EDWNBI @H

2 WD Ag XQDP SID GVFXWIRQH VXCB* 7 P D FLVRQR QM TXHWIRQL 0 LOQR ¢ DAFHOWR GLAVFXWIRQLHFRQRP IFKH P D ®f
SHWRCH J XDUEDQR DQFKH DG DGR GHWHUH P LOGHVLVLFRP SRCH GL\BIQAM DAH FRVH

,QRTH QRQ UXVFLUHP R DG DI URQEAH G VIIGH GLRIJ LVH FRQWXIDP R D U LRQDUH 1Q XQRWIFD FKH J XDUED VRR GHOAR L
FRQILQLGH® FWY 0 IOQR g XQD WDV P HARSROBCD H LWP LVLGHFEDQR VX TXHWR D SDUH CD@ P REIM)V P D DQFKH @
YIFHQED GH® 6 \BAR

1 RLGREEIDP R VSIQI HIH SHUXCD ULIRUP D GHI® GUJJH VX@ & W 0 HARSROBCH & DP EIDUH 0 IMQR VLID VH VLKD XQR VIXDUER
P HARSROICR
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5 1QIWD] IR @ WRFD] IRQH' HP RFUDWASHUO IDQR SHULCFRQUEX\R GDWR DQFKH FRQ TXHWR IQFRQAR \MIDP R I DFHQER GD DQQL
XQ OYRUR SRR FXGMUDG! IP SRWIQM H FRABQM 5 LQI D] IR FKLFRRUECD GDWRFID] IRQH H VDOWR LQ SDWFRDUH ) IDQFR

0 ILDEH@

,OMRE GHM P DWIDVY SDUD GHOXUMUR GLO LOQR H IOVRWRIMRE GL2IGHH SHUXQ QXRYR SURJHWR GLFWE P D QRQ GREEIDP R
QP HQUWFDUH GLUDJ IRCDUH DQFKH 1Q XQRWIFD GLFIWY P HARSROBCD

&LWRYIDP R 1Q XQ FROMAR J HQHUD®! P RR GlLILFL®! QHCB DHVH G GLIFREV VRAIR HFRQRP IFKH VRQR FURVFHQW IOF RYHUR g
EHQ GQBQR CDQRQADSUHQGHUH WIDGH FKH SRR D VRO( IRQLH IODFFRQIR GH® GHD ¢ SURSDIDQGMIFR |, IXVUMUR Gl
TXHAB FMV YD IP P DJ IQDWR 1Q UHDJ| LRQH D TXH@R FKH VDY LOXWMUR GHCB DHVH H D P IR SDUHUH G TXHWIRQLVRAR

HFRQRP LIFKH GYHQMUDQGR VHP SUH Sl FHORD@ GREEIDP R GXQTXH FRQFHQRDUFLVX TXHWM VD SHUFKp FUHDQR
QVXIXDIMQ H FKH QRLYRIMP R VFRQLIJHWH WD SHIFKp @ FRHVIRQH VRFID®! g DQFKH XQD FRQG] LRQH GHFHWDUD D
TXDOXQTXH WIGISSR

,OMP DQRQQ Sl VR® TXHTR GL2QRQ OVFIDUH IQAHWR QGHWXQRE FRP H DEEIDP R GHWR 1Q TXHMDQQL P D SIXWRWR [1DU
VHQUH 2SDUM GH@ FIWE DQFKH FKLG Sle 1UDIIG! H IQ GLIFRGV TXHWM SHWRQH QRQ GHYRQR VHQMWL HVFGVH R XQD SDUA
P DULQD®! P D GHYRGR VHQML SDUM LOMI UDQM

* XDUBDQGR DOGRP DQL TXIQGL YRUHLXQD & W 0 HWRSROBCD 2FRP XQWV2 - SHUXVDUH XQD SDURD FKH KD GHWR ) IDQFR

0 ILDEH@SDUDQGR GLQRLSUP D QHOVXR IQMYHQR / IGHD GHI® FRP XQWV q XQIGHD FKIDYH FKH GRYUHP P R SRUBUH DYDQWY
FRPH3' QHOP HWDJJIR FKH G GRAMH SROIFKH P HARGR LQ FDP SR H FKH YRI@DP R WIG(SSDUH

8 QD FRP XQWV g XQ ORJR DFFRITHQM QRQ UHVSIQIHQM GRYH FIDVFXQR VLVHQW DFFRP SDIQDR GRYH FIDVEXQR KD LOVXR
VSD] [R H GRYH ®1 FRVH FURVFRQR [Q P DQHWD HTXITEUWD 0 LOQR QRQ GHYH HWHUH VRE XQD FIWW FKH QRQ OVFID IQAHWR
QHWXQR P D GHYH GLYHQUBUH XQD FIWY FRP XQWV  GRYH FIDVFXGR VHQM FKH SXz FRAKILH LOVXR IXVMUR H QH WRYD ®f

FRQA] IRQL
8 QD SURSRWIY FRQFUHW 1Q FXLWDGXUWHL\YWR TXHWR g TXH@ G-FUHDUH XQR VKPP HQUWR HITLEFDFH SHU®!I SROFKH GLZ HIDUH XQ

JUDQCH & RVRYJ IR SXEEGR SHULVHWY] LD@ SHYRQD FKH 1Q P DQYHD FRRECDW \WMQJ D LOVHP H G WWRWH FKH YHQIRQR
GDO7HJ R 6 HWRUH H GO $ P P LOMAD)] IRQH 3 XEETFD H FKH VDSSID 1Q P DQHD Sle - HILFDFH GDUH UVSRWM DLSUREGP LVRFAR
HFRQRP LFL. DQFKH 1Q XQRWIFD GIDBMED FRQ'5 HIIRQH/ RP EDUED  GRYH ICFHQRRGHWD RUD GHWID FRQIQXD D IDUH FRSID
IQFRT GH®! SRONFKH GHOSDWDWR FKH QRQVRQR SHU Sle VXIIEIHQW

6 HQ D VKPP HQM RUSHUGDUH UVSRWM FRQFUMW QRLVDUHP R VHP SUH Sls VRIJ IR DWGDE SRMFKH GLSURSDI DQGD GHM
GHD XQD GHVWD FKH D MW QYH®VD CDUH @P SUMWWRQH GLUVROHUH LSUREGP LDQFKH VH SRLCGRQ® 1D

,Q/ RP EDUED VH J XDUEDP R D VFHEM FKH GDAWHWRUH DQ - HIDUH Y4HWROVR SURSRQH WRYIDP R VRO IRQLFKH VHP ELDQR
UVROHUH ICBUREGP D RIJL P D FKH SRLFH @& IDQQR UMRYDUH GRP DQL $ TXDWIR DQQLGD@QY] IR GHM SDQGHP ID DG HVHP SIR
DEELDP R DQFRUD LSURQIR VRFFRU/R IQIVDWFRQ B SHWRQH FKH WBIQQR SHUJ IRWQLVX@! EDIH® 3 HUYHWROVR @ VR IRQH D
TXHR g P DQGDUH TXHM! SHWRQH QHLUHSDUY UVHYDQGR DSSRVIVEP HOW SRAMBMR VRWMDWISH 2 DLUHSDUWY P D LUHSDWAL
VMDIQGR J XA HQM OP HQBIQGR SHUFKp FRVUVLVARYDQR 1Q SUDWAD I ADWSRAMBMR ( SSXUH LOUVXEEAR ¢ FKH %HIROVR
SXz FRP XQTXH GLH GLDYHUTEHDWR L3 URQIR 6 RFFRWR H SHU LUHSDUM/RGR P SRMELDIM/D SUHQGHUH P RIMQXRYLSD] HQW
FKH UP DUDQQR DQFRUD Sls D QIR 1Q DWHVD

2 SSXUH SRWIDP R |DUH DQFKH XQ FRP P HQIR VXL CDWVX@RFFXSD] IRQH QD] IRQD®! g EDWIAR XQP IQP R IQFUHP HOR
GHOQRFFXSD] IRQH SHUIDUGUH D@ GAWVWID FKH TXHWR * RYHGR B UVROHQGR \MWIL SUREGP LGHODYRUIR P D QRQWLYD D
YHGHUH FKH TXH@ DXP HQBWY q QRFFXSD] LRQH SUHFDUD H TXH® GH.OYRIDRULFRIGGHWYSRYHUL SHUFXL\VMDP R DQGDQGR
QHW ALH IRQH RSSRAE D TXHM FKH VHYILHEEH

&ROAR @ SURSDI DQED GH® GHWD FLVHYH FRQFUAM] ] DH I XDUEDQER DAXWUR GLO IOQR VRQR FRQVIQR FKH QGHD ALXQD
FIW FRP XQWW XQD FIMIV FKH | DFFLD VHQUH WD FDVD ¢ XQD GH® IGHH VX FXLVLGHEED OYRUDWH




%BDE B

€E-- Lb--E

CCDCCe %I 3D3L¢cDbcxD3t%Buxeg

6 RQR SURSUR FROMQMB GLDYHUH SDUMFLSDVR DARQFRQAR GLTXHWB P DD SHUFKp 11QD® HQM KR DVFREEAWR XQD ULGMARGH
VX@® CRAD FIWY VXOXR® GH SRONFD H GHOGRWIR SDUMR GHWUP [CDQM

* @DP P IQMADWRULGHYRQR HWHUH LOMSUWCHORELHWYR FKH @ SRONFD VLSRQH GRYH YRI@P R DQGDUH SHUFKp H
DWDYHWR TXDRWKP HQN * @DP P IQMADWULVRQR TXH@AKH FHUFDQR GLWDGXUH [Q D] IRQLFRQFUAM TXHWR SHIFRWR
601D 5 R1JIDQLKD P HWR LQ HYIGHQ D XQ SXQR [P SRUBIQM FKH W XDUED G FIWY H B FROADGA] IRQLFKH FLVRQR ,Q \BID H
1O ( XURSD FLVRGR FROADGG] [RQLSle P DUFDWM H FRP SBMWV Sle JWDDQALSHUIKp 10 GHLFAMBIAIQL HXURSHL YLYH QH@® DUH
P HARSROBCH 1Q,\BID 1O

4 XH® FROADGA] IRQLGHYRQR WRYDUH XQD UVSRAE FKH \WMQJ D IQUHP H J QRELHWLH WWDUH FRBUR FKH VRQR

P DJJLRP HOM YIWP H GLFRBUR FKH VRQR LQFDSDFL GLUVROHUH BF FROADGE] IRQL

8 QSUP R WP D FKH FLg AR FRQVHI QDR QHJ @XEP LDQQLLQ P DQHUD GHWUP LODQWM D SDWYH GD@ SDQGHP D W XDUED @
QRWID \VDOM LOQRVAR EHQHWHUH qDUD FKH UHVSIUDP R

6 1DP R UXVFWD WDVIRUP DUH TXHWM SROIFKH FKH KDQGR FDUDWHU] ] DVR 0 LOGR QHJ @X@P LDQQLLQ TXDBRVD GLSRSRDUH R
FRP H GFHYD $ B DQGHU/ DQIHU GL2VRAD® HQM GHMGHDEIGF" 1 RQ FRP SGMIP HQM  SHUFXLFUHGR FKH @ |URQIAD FKH
DEELDP R GDYDQAMD HVDWEP HQM TXHWE ' REELDP R WDGXUWH \WWR Flz FKH VLA | DFHQGR [Q SIRBURQVP R 2MWR Flz FKH
VLB | DFHQER [Q FIWY P LUIXDUED QH VRQR SURB RQMID H W XDUED DQFKH @ P RALFD GHM® P 1D YW®

6 \IDP R FKIHGHQGR GLFDP EIDUH P D g FKIDUR FKH FDP EIDUH g GILILFL®! H @ UMMMG D DAFDP EIDP HQR ¢ |RWAM

/ D GHVAD WD P HWHQGR LQ SUDWFD TXHWR CDOSXQR GLYIMB FX@MUD®! H SRONFR

/ D GHVWD W FDYDBDQER @ FRQVHWYD] IRH

/ D GAVWD GIFH FKH ® QR SROFKH HVFGGRGR LSRYHULH IQYHFH QRVMDP R DI HQGR SURSUR SHUVAMDIUH B SHYRCH FKH
VWDQGR SHIJIR 8 Q SRUFRP H g VWIVR FRQ @ %4H IWGKDQGR YRIAMY B FOWLVRADDSLe SRYHH H DGHWR VRQR P DWDFUDM
@I FRQVHI XHQ H FKH QH VRQR GHUYDW

$ QFKH LOMP D GH@ P REID)V H GH®I SROFKH SHUD P RELO)V VLIQFUYRQR 1Q TXHWR TXDGR

2 JJLLFDP EIDP HQWGH@™ FIWV VLI IRFDQR VX@ WIGSSR GLXQR GHJ QHBP HQWGLGEHWY FKH FLFDUDWHUL ] DQR LGP XRYHUL
/ D@EHY AP RYIP HQR q VHP SUH ABAB BU DU DA P DFFKIQD H DOSRWHWR GHIDX\R

2 JILVDP R SURSRQHQER SHUG! FIMIV XQ P RGH@R GlLIHWHQM P D QRQq IDFL®! E Sle 1DFIGI GHOAR @ FIWY XUEDQ] ] DWB P D QRQ
® q DOGLIXRU QH® P HARSRD

$ 0 IOQR Fg XQVHWY] IR GLWDVSRUR SXEETFR HFFH®IQM FRAE P RIR P D WDVSRMIDP R Sle &L SHYWRCH DQJIRUR
HAWD P IORQA SHYRQH DGDQCR

$ SSHQD I XRULGDLFRQILQL GH® FIWY ® FRVH FDP EIDQR H IORDVSRWR SXEETFR q LQUXIILFLHQM

,OANDVSRUR SXEEQFR IXRULGDM AWV FRUB SRFRSIs G P lORQL P HOWH GHOWR @ FIWV FRWB FIFD P lADWER P D @
SRSROJ] IRQH g @ WMAD TXIQGELYXROGLH FKH P ROR UMD VFRSHUR

1 RQ SRWIDP R FRQWXDUH D | DUFLRWHYDUH LOADVSRWR SXEETFR P IMQHVH GD FRBUR FKH KDQQR @ UHVSRQVDELD)Y GLJI HVWYH
XQWDVSRWR SXEETFR UHJ IRQDG! FKH QRQq GHIQR GHM / RP EDUWED

,CSDWDQM | HURYIDUR VDUHEEH XQD VADRUEGDUD RSSRWQYY SHUFKp DIMDYHWD @ FIMWY GD RJQLGAUH] IRQH P D D YRGM LWHQL
VDABCR GH®! FRWH RSSXUH TXH@FKH FLVRGR 1Q DEXQRUDULVRQR WRSSR SIHQLRSSXUH DEXQLVHY] LVRQR VRVSHWL 4 XHWR
WDVSRUR GHYH HWHUH SRWQ IDWR GD XQ IQYHWP HQR GLP HWRGR H GLVRAWBQ D

1 RQSRWIDP R TXIQGL FRQFHQRDUFL VX@ SIFFRD TXHWIRQH VX FXLICFHQARGHVRD VSRAWE (DWHQ| IRQH P D GREEIDP R
HWHUH 1Q J DGR GLDSULH @ WGMRGQH DG XQ UDJIRQDP HQR SURVSHWER Sle DP SIR

,ORDVSRWR SXEETFR @FD®! GHYH UVSRQGHUH D HVIHY H AYHWH QRQVR® D FKLGHYH FRUMHUH P D DQFKH D FKLGHYH HWHUH
FROU DR GD XQ SXQR DGDRAR GH® FIWY

2 JJLIOMHWYI] IR ® DEEIDP R P D GREEIDP R IDUH G.Sls



YAVRIQD TXIQG. FDSIUH FRP H LSRMULH G UVRWH GHM & W 0 HARSROBGD VRQR RUHQEM/D DI J IXQJ HUH
TXHGRELHMYR GHLFR®U DP HQW

* REEIDP R HWHUH FDSDFLGLIDUH SROWFD H FRAWIKILH XQ SXQR GLYMB FKH q SROIFR H FXGMWDG! 3 RLO SROFD L
VRWRSRQH DQJ IX@] IR GHI QHBMRUL 1 RQ GREELDP R SDUDUH DA SDGALD GHM! SHYRQH P D FRWIKLUH XQD

FRQVDSHYR®] ] D SHIFKp 0 LOCR KD TXHM FROADGE] IRQL FKH D YREM FLVRQR DQFKH QHOUMMIR GHOB DHVH H FKH FL
VRQR 1Q VAW B P HWRSRQHXURSHH

4 XLYHULIEKIDP R @ FRP SBMAV DQFKH UVSHWR DI QIQYHIP HQWM DMAXOADVSRWR FRP H ® QXRYH @HH GH®

P HWRSROECH J QDXVREXV HBMBEFL SHUQRQ LQTXICDUH 7 XW/TXHWMQYHIP HQAXQWDCB 155 W XDUEDCR @ SDUWM QRQ
FRUMHQM GHCELOQFRR P D SURGXUDQRR XQ FRWR VX@ SDUM FRUMQM 4 XHWR B DFFDGHQGR D 0 LOGR SUP D FKH
DRARYH SHUFKp J QLQYHWP HQMRGR DUYDWSUP D &g TXIQE. XQ ®1 DP H SURIRQER WD TXH@R FKH DFFDGH QH@® FIWY
H QH@®I DUHH P HAWRSRQWQH H TXH@R FKH DFFDGE  QH@®! HEY IRQLHXURSHH

7D TXDBKH P HVH QI DWY GRYUHP R GHRIGHUH TXDOy @ @HD \RUDUH IQGHWR R HWHUH 1Q JUDGR GLFRQIXDUH TXHWR
JUDQGH LQYHIP HOR |, 11D IDP HQMQRQ GHYRQR Sls HWHUH SHUGHM®! VSHUP HQ LRQLP D GRYUDQQR HWHUH 1O
VRWMI QR DI SUDWFKH H DA JHWRQH 1 RQ SRWIDP R FRAKILH XCD P HIRSRQBQD VHGY D GRP DQEDUFL GRYH WRYDUH L
VRTLSHUIDUWD IXQ IRQDWAH

$ 0 LOQR MDP R DQUFISDQER XQ SIRFHWR  SHUFXL® SROMFD QDY IRQD®! GHYH SURYDUH D J XDUEDUH TXLFRP H DG XQ
SURFHWR FKH SUP D R SRLUI XDUEHY  DQFKH DO DUHH

&6 XQ\MP D FKH W XDUED © FROADGGE] IRQH WD ®f DUHH IQMDH H G DAH FKH SHQUDYDP R GLDYHUVXSHIDWR GD GRSR @
SDQGHP ID P D FUHGR FKH FLDYYIHUHP R DG XQD QXRYD FROADGGE] IRQH VX TXHWR \MUHCR H GREELDP R FRARKILH GH@®)
SRONFKH DGHI XDWM
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51QIUWD] IR G WRAD] IRH' HP RFDWALSHUO IMQR SHUAK] IDWD GLDYYIDUH XQ GEDWAR SOUMP DR H DSHWR DA & I/

0 HURSROBQD SURSRQHQGR SHUD VHWIRCH GLVABP DQ° @ SUP D GLXQD VHUH GLDSSXQMEP HQAP VD \WP LGLDWKDD) QHO
WUMRUR VD WP LGLSURI HAB] IRQH H GLUMVSILR Sl= DP SIR

E DSSHD WP IQDR 1O DQQR QHOTXD®!  FRQ LFRQI VAL QD] IRQD®! H ®1 SUP DUH  H 1Q DXWMQQR LSDWDI J LUHI LRQD®I H
P HWRSROUQR  DEELDP R IQQRYDWR H GHILQUR QXRYH GHH SRIMFKH H SURUMV GL\MP LH DWAYLYV SROND  1Q SDUFRDUA
VD@DQER \MP LSROMFLH DYV H EDWEI @H GDLEDQRKL GHO& ROV AR 5 HIIRQD®I H GHCB DUDP HOR  H UGVHI QDR GRWDWLD
GHOBDUMR ' HP RFUDWER VXL\MUMRUL [HGHWD] IRQLH FILFRD

( VLg DSSHQD DSHWR [0 FRQ XQ FDBIQEDUR HBMRUD®! QD] IRQD®! H LOMEGD] LRCDG! SDMFRDUP HQWM [IWR D FRP LQFIDUH
D@ HBY IRQL( XURSHH H GD XQD \RUDWD P SRUIQM GLDP P IQMADWH IQ \BID 1HPRQGR SRLSle @ 3 DHVLFRQXQD
SRSRD] IRGHFRP SBMYD G P IDWE_ G DEMIQIDQGEDQGR DA HEY IRQL QD) IRQDOR UHI IRQDR QHO 1O TXHMR FKH
VD SHUBQR GDQCR HBMRDGI Sle 2] UDQGH GHM WRUD ° FRP H FKIRVD ) REEHV ° FRQ @ SDUMFLSD] LRQH GLVHWH GH® GHAL
Q) IRQLSls SRSRBVH GHP RQGR 86$ ,QAD YDQIOGHK 7DIZDQ ,QGRGHVD 3 DNMBQ 6 XGDIUED 0 HWIER H §8 QRQH

( XURSHD

7XWR TXHWR P HQAH @& WV GLVDOMW GH@ GHP RAD] LD FRP H @DEELDP R FRQRVFLXWS H DQFKH FRAWIKIVE H UDITRJ DB QRL
@EHD®! WDSSUHVHOBMYD SDUDP HQWBUH QRQ g RWP DB VFUEFKIRD GD Sle SDWHG q 1Q VHUD GVFXWIRGH P HQAH 1O
FRQI@WR UAWAVR XFUDIQR B SHURFFDUH IOVHFRQGR DQOR GLGXUDW H GDAR VFRYR  RWREUH GYDP SD D * D] D FRQXQD

YIRBJ D ICDXGMY XQD QXRYD | DVH GHOFRQ QAR IMDHE SDBMIHVH FKH RO D LQWULR] DUFLVXLIRQEDP HQWMGHGQXP DQWV H
GHOYDBUH QRQ VRE DVWDWR P D SRIMFR GH@ SDFH H GH@® FRQYLYHJ D SDFLLLED WD LSRSRDQ P RMD SRMJ IDDYV H @ MGH.

QYHWLDSSURFFLGHQD)] [RQH SRONFD H 1D | LEUDUH \WWR GDWHWR J HRSROFD GHGDUHD P HARUHQB®! H P RQADG! 7 XWR

TXHAR VR® P HQ LRQDQGER LOQXP HIR FRP SBMYR GHIQDGML.  FRQI@MAQ FRIY/R QHCP RQGR SURSUR P HOWH WP R

SDUDQGR P D VRSUDWKWR QRQ AP HQIFDQGR LOYHQR GLGHWWID FKH VSILD GHRVR 1Q ( XURSD H SXWIRSSR DQFKH 1Q , \BID GRSR

G X H HEf IRQLSRMMFKH

3 HUDI I URQIEIH LWP LGHCP IR IQMYHQR  SHOVR IRWH QHFHWDUR \WDFFLDUH DQFKH VH 1Q P DQHD ISHYHP SQLEDWS ICFROMAR

O R QHOTXD®! [CB DUMR ' HP RFUDWR H L& IFROGLO LOQR 0 HARSROMCD VLP XRYRGQR H VLMRYDYR D RSHDUH YHUR 0 LOGQR
H RO

1 HL@P WGHOMP SR DWHIQDIR P L@P WA VRIBQR DBXQLVSXQIMH VXJ I HAIRQL



/ DVHIUMMUD GHGB'  GLO LOCGR 0 HARSROECD JXICDWD GD $ BM/DQGUR & DSH LQBQR KD 1Q SURIWDP P D @ UHYIVIRGH GHMD
& DY GHL& IWFRD XCR WWIKP HQR FKH L& IWFROVLVRQR GDWSHUGHILQLUH B EDVLGH@R WIGISSR GHADMYLY)Y GH.VIQI RD& LWFROH
GH® ] RQH QHOM! TXDQVLDWFRD @ SUHVHG D GHOSDUIMR VXOMUMRUR GLO DR & WY H GHES UHD 0 HARSROBCR 3 HU

FRP SOMIUH LOTXDGUR FRQJ UHWXD®! G ] RQH DQAUDQQR D FRQJ UMWR QHCBUP R Z HHNHQG GLIHEEWDIR ,QEQR @ VHI UHWUD
P HARSROBCD B SHUVRWRSRUH D VHI UABULGLALFR® IVFUMEHG HOMRULGH®! SUP DUH XQD VHUH GLTXHVIRQDULGHAFDW
WVLWKSHUE D VRQEDUH & AR GLVDOW GH SDUWWFISD] IRQH H GHGDWAY SROMFD \MUMRUD®! H WP DWFD H LEVRIQLH ®f
DVSILD] IRQLGHI QIVFUMEH GHQRWILHBMRUL 3 IRFHWR GLFRIQYROIP HQR H SDWMALSD] IRQH FKH FX® IQH) FRQXQ
UHHUWHQGXP  SHUGDSSURYD)] IRQH GH@ QXRYD & DY GHL& IFRRCHOFRY/R GH@® SIRWIP D) HB GHEB QW GLIGH HABAM
$QFKH®I' RQQH' HP RAUDWEKH 0 HARSROIBCH VL DSSUHVIBIGR DG DQGDUH D FRQIUHWR QHCSLIRMP R P HVH GLIHEEWDIR

0 D FRP HWBQQR LFWFRT , \MUMUDQ 1Q SDUFRDUH UVHORCR WD G DA GHM® FUM._GH@® SDWWFLSD] IRQH 1Q SUHVHJ DH
DWYD GH@® SRMELD) GLIXVD GLIRWP H GLDGHVIRQH DEH UVSHWR DOADG] IRQDG!H WWHUDP HQR GLIRWP H GLFRQURQIR DOH
UVSHWR DCFRQVXHR GEDWMR IQ SUAVHQ D H GLIRWP H GLDIJ UHI D] IRQH H GLIP SHIGQR FLYIFR DG GHOP RUISTEDUAGHID! [RQW
QALIQRWP D] IRGH H IRWP D] IRQH GH® GLLIFRGV GLUFDP EIR JHQHUD] LRCDG! H GLDWIDUH & QXRYH JHQHWD] IRQL GH@® FUMLGL
YRFD] IRQH GLSHYRQD®! SRR \MUMUD®! GHA FUHVFHQM 2RU | RQBM)\A GHAD WKWHUD SDUMR UVSHWR DCSDWDWR H QRQ
XOP H GH®! GLLIFRGY [1QDQ] IDUH VRE SHUFMIH DBXQLGHLSXQMGLGHER®] | D

, FAUFRDUMBICR FRP XQTXH GRWDWWUD GHOQRWIR SDUMR VRQR SUMMALGLYDBULH GLVRAD@)V ILIOXQALDELD H TXIQALKDQQR
EIVRI QR GV GDWAG] IRQH H LOXSSRWR SRWIEIDGD SDUM GHOSDWMR QD) LRQD®! H GH® 1HGHWD] IRQLSURYIQFIDD GO

UHGMAIEX] IRQH GHOGXH P L@ DCP HWHUH D GVSRMY IRQH VKPP HQWSHUDFFRP SDJ QDUH H VRAMGQHUH GDWAYV SROMWED FRP H 1O
SUH IRVR FRWR GLIRWP D] IRQH DYYIDR GD3B' QD] LRQDBI & VFRW/R DXMQQR

$EEIDP RJL YMR FKH FRVD KD LQ FDQIHUH 108" 0 HWRSRQMUQR H DEELDP R LOMP SR VR® SHUP HQ| IRQDUH QP SRQHQM

QXP HUR GLIQY] IDWYH DYYIDM GDCB'  UHJ IRQD®! &P EDUER JXIGDWR GD 6 101D 5 RJJIDQL. SUP D [UD \MWH @ EDWEL @D VX@ VDYV
SXEEQFD FRQGRWE [QVUHP H DOCRWIR JIXSSR FROVADUH H Jlj GD \WP SR | DI SURSUD GDL\MUBMRUL J D] IH DQFKH DOSUH] [RVR
OYRR GHO LSDWP HQR 6 DOW P HWRSROBGR

0 D FKIHGDP RFLDQFKH FKH FRVD LFIFRDSRWRQR IDUH2GLSle 2 SXUQHTM FUMFLY VRSUD GHIDHDW 1Q SDUMFROUH QHMD
SURVSHWYD SROND H WP SRUDG! FKH FLMDP R GDWGEDA@ TXD®! SUHQGH RUIIQH TXHWR GEDWAR

IQMUFHWABIUH H IQWHFFLDUH UDSSRUMADELDH J HQHUDWL FRQ P RQGR GH® DWRALD] IRQLH FXGMUDD \MJ R VHWRUA
WSSUHVHOBQ H P RQER GHODYRWIR H 1P SUHQAWRUD®! GH WD DP EIHQIUG! GHIM IRWP D] IRGH  H IDUH LQ P RGR FKH MW
TXHWR OYRWR GLUHD] IRQH H FRMERWD] IRQH GAYHQWSDWP RQR FRP XQH GHCB'  H SRAD HWHUH FRQAYIVR 1 WD LFILFROSHU
XQ DUIFFKLP HQR UHFISURFR FUAVFHQM 4 XHWR DSSURFAIR. TXHWR OYRWR FLADY P RGR GLFRP SUHQGHUH LQ P DQHD
VIVWWP DW¥FD FRP H q FDP EIDWR H FRP H FDP ELD IOQRWIR WUMRUR  FRQRVFHQ) D LQGVSHQUDEL®! SHUFRWAKILH 108 URT HWR

0 IOQR P D DQFKH LSURIWDP P LGLFIDVFXQ FRP XQH GL& W 0 HWRSRQMCQD FKH YD DOYRWR

DFFRI @HUH H 1 DUH VIOMVL GLLOBXWICQL IDWH WDFFH GLOYRIR QHZ VMU FDQDQVRAID® MWL GLYHWLVRKP HQMP HALD
SXQR GD®I VHI UAMUIH P D FHUR QRQ SHUHWHUH GHLP HILHVHREXWRUL P D SHUIDURSURSUL P RGHMUDH DUWFFKILDVHFRQGR ®f
SURSUH VSHFLLIFKH HVLIHQ H

WP LH SURUYV VHP EWD RJQLYRWD FKH USDWDP R GD] HIR P D QRQG FRVU 3 URIUDP P LHBMRUDD GRFXP HQWFRQJ UAWXDD
WP LDP P LQMADWYL WP LP HWLD IXRFR GDLJIXSSLG@YRUR WP DL WP LGHWIAGDGDWYDD)\?  DSSURIRQAIDP ROH
SRWDP RODM AVFXWIRQH SURSRGHQGR P RP HQIWDSHWY GDQGR FROIDXYV DA QRWD DWYY GLULBGMRQH H
DSSURIRQAP HQR

VIDP R FRQQHWLH IQQRYDWYL. QRQ VRIBIQR 1O \MUP IQL WFCQRRIIFL P D DYYIFIQIDP R H DYYIFIQIDP RFLDLGYHWL QYH®GL
UDSSUMVHQEQ D H DWAYLV GHOSDUWMR QRQ @ IMDP RFLD \WJ P DWY/] DUH VRGBIQR ®I GMIBQ H P D IDFFIDP RFLVRIJ HW/

SURB RMMQHGDFFRUFDUH TXHM GMBQ H

VIDP R FRHVLH IDFFIDP R UMW FRSURJHWIDP R FRSURJ HMDP R IQUHP H FILFRRGEL0 LOGR & WV H FILFRO.GHLFRP XQLFRQIIQDQW
P RUSBOFKIDP R ®1 1Q)] IDWH FRSUR] HWEAM GD@ ] RQD H R GD Sle FIFRODQRKH GL] RQH GYHWH UXVFLLHP R FRVUD FRIQYROHWH
WUMRULSle DP SL XQSXEETFR Sls DP SIR HR Sl SXEEGFLAYHWL FREYDUH LOHQUR GLXQD FMBAIQDQ D QXRYD GL& WY

0 HARSROBQD FKH QRQ G VRE UGKXWH ® GMEQ H IIMEKH P D FRP LQFIDUH D VHQUIFL FIMBGAIQL GLXQ \MUMRUR QXRYR GLXQD
QP HQURQH VRAD®I QXRYD

SDUDP R @ WD @IXD X\M) ] IDP R ® SDURBI GREICH H VH QRQ FLVRGAMIDQR DO DJJIXQJ IDP RFLSXUH ® QR

P D UFRQRVFIDP RFLIQ TXHM SDURB! H X\d) | LDP R®I FLFDUDWHU ] Hj VHP SUH Sle FRP H FRP XQWV

YRIDP R DBR DQFKH FRI@P R @ FRQMP SRIDQH\Y H DSSDWIRQIDP RALH [P SHJ QIDP RFLSHU2P HMIDP R D \MUD® WP LH
GQVFXWIRQLDQFKH GLDP SID SRUAD VHGY D @ SUAMVD GLHVDXULD P D IDFHQGER RSHWD GLVHOVELD | D} IRQH

VIDP R DFFRI @HQMH IQFOMYL. H QRQ VR® QHLFRQ URQIMGL FKL VL DYYIFIQD D QRLH YDUFD @ SRWY R VLFRQQHWH DAR ] RRP GHO
QRWR FILFR® SHUD SUP D YRW P D DQFKH WD GLQRL FHUR g @ SROWD q @ GHP RAD] ID FLVRQR G1 P DJJIRWDJ HH ®f
PIQRIDJ H P D ®YRUDP R VHP SUH SHUVFIRI GHH LQRAL & HWR Fig @ VDQD FROMQGELDY QHO 1$ GHGB'  FH @ EDWR @
SROND P D ®YRUDP R VHP SUH SHUUMRYDUFLXQUWQHI QREIHWRLH QHGD)] IRQH SRONFD 1 RQ SRWIDP R FKIHGHUH XQWV DL
YHW¥LVH QRLD@ EDVH SHUSUP LQRQ @ UFHUFKIDP R H DWKIDP R

QRQVIDP R DXWRUHHUHQ) DD WIDP R FRP SBMIQGR ICSHUFRWR GLURW DQY ] D} IRQH FKH QRQq [IQH D Vb WMWR P D SHU
DSULFLP HJ @R D@HAMIR  SHUVSDOQFDUH G SRUM GHLQRAMLFAUFRD D YRIM FRQMIQFHUY  XQ SRIDQI XVWH QRQ VHP SUH
SIHQPP HQWM DFFRI QHQW

6H SURYIDP R D P HWHUH [Q FDP SR \WWR TXHWR LFLUFRQIQVHP H DIQHBMRILGHCB'  SRWHP R H SRADQQR HWHUH DXWQIFEL
SURB RQMWGHCSHUFRWR FKH FLSRUMy DO DGR H D GVHI QDUH H SURT HWBUH @ & MV 0 HARSRQMIQD FKH YRI@MP R
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,OMP D GHQJ RYHUQR GH@®! DUHH XUEDCH g GD RGAH YHQWDQQL GH@ DI HQGH GHLSUCFAISDRSDHVLH GH@®I RUDQ] | D] IRQL

LOMED] LRQDD TXHWAM VRGR \MUMRULFRP SGM/LH GLLIXVLFDUDWH, ] DWGED YDVWMY \MUMRUD®! H UAMXQJ KH GH@HFRQRP ID H

GHOMWP D LOMI DR GHLVHWY] L 4 XH\M P HARSRD.J GEDQSUHVHABCR @ FRQMXD QHFHWIY GLWGHUH LQ HTXITEUR L

YDQII J LGH@® FRGFHQAD] IRQH XUEDQD FRQ LAVDI LFKH @ WD FUD

1HO @ PVH YMB O QGHRFHWYY GLEDUH XQD UVSRWE DAFUHVFHQM EIVRI QR GLWRYDUH VRO IRQLSHUIQGALYIGXDUH

DM 1H LQQRYDWH GLWWIGISSR H GLIRYHUGR GH®I QXKRYH UHDGV MMMLYD 107 HUMRUDO HYHBSP HQAB RTR &RP P WH

7' 3& FRQICP DQEDR GLFRP SUHQGHUH FRP H ®f UHI IRQLH ®1 J UDQGLDUHH XUEDQH SRWMVHUR VID | DUH VIMMP D DOBRWR

LOMER SHUFRP SHMUH VD SURP XRYHUH SUDWFKH GLJ RYHWR HIEDFLHG IQQRYDWH $O7' 3& 1X DQFKH DWHIQDIR 1O

FRP SR GLDYYIDUH WUMRIDOUHYIHZ. VX FDVLVSHFLLIEL. SHUDSSUR RQGILH VXGFDP SR IQUHP H DJ QDWRUWUMRUDO TXHAY

DVSHW/

700 HIO  1O7' 3& DYYlz XQRWXGAR VX@ UHDEV XUEDQD P IMQHVH GDOTXD®! HP HWH FKH 0 IMQR HUD LQ FIP D DD

FOWLED 2 FVH P D FRQ IOIVFKIR GLXQD GP 1QX] IRQH GHIM FRP SHWMYV GRYX\B DCP DQFDWR P LI GRUDP HQUR GH@ FDSDFL

LQQRYDWYD &FDE! H DA VFDW/D SURSHOVRGH DG DWIDUH IQYHWIP HQMS> @ R WXAR HYIGHJ [z FRP H @ WM SUQFISD®! @

P DQFDQ D GXQD WRWP D GH® JRYHULDGFH P HARSROBCD  UMWQXWY GLSURUMBUD [P SRYBQ D SHUUHMMILA D 0 IOQR IOXR®

JXICD FKH LQ SDWDWR DYHYD DYX\R FRP H J UIDQGH UHDEV LOGX\AUDG!

3 DUMQGR GD@®! FROGHD] IRQLGH®R WGER 2 FVH GLYHQWDQQLID VLSURYHJ GLVHIXIR D WIGSSDUH XQD EUHYH DQDOLFKH

SRWD DXWIAH D FRP SUHQGH VH QHI @X@P LDQQLY ABAR DYYIDWR XQ SHIFRW/R SHUUHDA ] DUH XQ JRYHLR P HARSRDIUCR

DGDM| ] D GH® QKRYH VIIGH

3 HULQTXDGUDUH LOMP D FLYHQI RQR 1Q DIX\R LFRQIMQX\WAXQ FRP XQFDWR IQGILIL ] DV DA SUHVIGHQ) D GHOB HODVR UHDMYR DO

'/ 2 [VSRVI} IRQLSHUICUSUMIR GHOMWMWP D GLH®] LRQH D VXIIUDI IR XQYHWD®! H GLHWNR GHB® SIRYIGFH QRQFKp

LOARGX] IRQH GHOVIMMP D GLH®] IRQH D VXI1UDJ IR XQYHWD®! H QUHWR SHUGI FIMV P HARSROUQH: GHO  RWREWH >@

4 XHAB UHD)] LRQH SDUDP HQUBUH IQAFD FKH GHI WH X H GU IMDWUH LOBU IMDVRUH KD RUHQEAR LOXRE GH® DXVRQRP [H

GFDQSDUMQGR SUCFISDE HQM GDOSUCHSIR GLVHP S@IFD)] IRQH DP P LOMADWD H GLFRQMQP HQR GHM VSHVD SXEETFD

LQTXDAUDQER TXHAVHQIMFRP H VR J HRQHURVL SHUG! FDWH GHE@R 6 \IAR VX FXLHUD QHFHWDUR DI ILH FRQ XQR

VYXRIEP HOR GLIXQ IRQLH XQ FROVHI XHQWM UVSDUP IR 1Q WP IQL GLFRWY LQ SDUMFROUH TP MIQER LOQXP HIR GHL

UDSSUHVHQEQISRINFL * UDQ SDUM GHQRSIQIRGH SXEETFD VRWMQGH 1Q TXHOSHURGR GRUHQIBP HQR FKH YHGHYD QHOFRWR

GH® SRONFD FRP H XQ SUREGP D D FXLEIVRI QDYD SRUH XQ DUIGH ,Q TXHAM WH G IMDAWMUH FLIXURQR DEXQLIOMYHQMGL

UWHYR QHO  QOMYHOR GHOJRYHUR YHBVFRQL GHFHR GUJHQ  GHO GLDERQ IRQH GH®! SWRYIGFH

WQEAMYR GHFDGX\WR 1Q VHGH GLFRQYHWRQH 6 HIXILRQR TXHQRGHAJRYHEGR 0 RWFRQLGHFUMWAIJHQ ~ GHO  HOQ
GHo 6 DOD , WD H 6 SHQAQ) 5 HYHZ  VHP SUH DALQH GLUVSRQGHUH DOHVLI HY D GLFRQVHI XILH XQ FROMMQM

FROMQP HQR GH® VSHVD SXEEGFD SRLCRQ SIHQDP HOWM FRQFUAY ] DRVLQHM U-DAV / LGB WP YV FRVWI] [RQD®I

QFKIDIDW CDM® &RW FRQOVHOMI DQ  GHO QHL W XDUEL GLXQD B IMD] IRQH GLXWHJ D QDT ] DB D P RALIFKH

RUEQDP HQB@KD LQGRWR OB IMDVRUH DG P P DIIQDUH XQ LOMYHQR QRP DIYR © GUJH' HOR DYHQM [OIQH GLDERQH G

SWRVIQFH SUHYID ULRUP D FRAMY] LRCDG!

/D' HUR IQMYHQCH VX GXH DVSHWY GDODWR 1XQ IRQD®! ®1 SLRYIQFH IXURQR VYXRIAM GLIXQ| IRQLDP P IOMADWH H GDODWR

GHW WDSSUHVHQEQ D IXURGR WDVIRUP DV 1Q HQMEFDR\MUMRUIDQFRQ UDSSUHVHQEG D GLVHFRQGR JUDGR

> @WBV ZZZ FIMIP HWRSRODCD P LIWH SRWWAWY GH DXOWYIGSSRBHERQRP IER GRAXP HQWMS UFKLYL 3 URJ HW/
(8 2&6( (\WDNB2 (&' B7HUWLRIDG HYIHZ SA
> @WBV ZZZ VHQDR IMWWHYIEH3' ) 3' ) 6 HYHU% 7 sa



8 Q LOMIHWDQWM DWFR® D 1P D G_3 DRR 7HWB &DSR XIIIFIR WNA.$1 &, GHO) HEEWDIR HYIGHJ 1D IQMHWDQWN
VSXQIMGLUBMIRGH > @7 HAB VRAKHQH FKH TXHB ULRUP D KD DWHI QDR DA FIWY P HARSROBICH IXQ] IRQLGL2DP SIR
UHVSILRE 2GLDUHD YDWIF  FKIDP DQGR®! D FRP SIMVI HHIDQGLFRRUGEICDP HOR GLSURP RWFLAWIGSSR HFRQRP IFR GL
DWDWRUH GLIQYHVIP HQWH J HARUH GH@ FRHVIRQH VRAIDG! 4 XHM 11D}V GRYHYDQR HWHUH SHYHI XIW DWDYHWR
IXQ LRQLFRP SGM/H DWHI QDWW D@ FW P HWRSROBCH LQ YID HVFOMYD GDOBU IMDVRUH FRVD FKH IQYHFH QRQWLY
UHDQ | DY OVFIDQGER XQ URWEGR IQFRP SBMR H XQ P DQFDVR SHUH] LRQDP HQR GHIDWHWR MM LRQDG! SHOVDWR SHU
TXHR QXRYR QYH@R GLJ RYHUR GFDO

/ D FDUHQM VRIGY MMY] IRQDB! GHM® FIWY P HWRSROWCQD ¢ HYIGHQWM HG LOVMY GHOMMP D GLH®Y IRQH GHLVXRLRU DQL
,OAQEDFR FKH g ® WWMWR GHOFRP XQH FDSROIRIR RSHUD GDCBXQIR GLYMB IMINY] IRCDG! 1Q VRWE DG VROXGQH
HWHQGR VR J HWR P RQRAUDWR H WRYDQGRVLD SUHQGHUH GHRMIRQLDQFKH P RTR P LOXW  QRQ SRMQGR GHBU DUA
UHVSRQVDELD D WAJ L , FRQVLI @R P HARSROMIQR H IOAQEDFR QRQ KDQQR XQD G WP D} LRQH H XQD UHVSRQVDELD)Y
QU QHLFRQ URQIGH] QHBMRUL 1Q TXDQWR LSUP LYHQJ RQR HBMIFRQ HBY IRQH GLVHFRQER OYHMR H IOHFRQGR
FRIQFIGH FRQ TXH@R GHOFRP XCH FDSRORIR  XQD HYIGHQM GVSDUMY WD FIMBAIQL GHOFDSRORIR H TXH®GHLFRP XQL
GH® AW P HARSROBCD

8 QXEMURUH GVSDUYV ¢ EDVDMB VX@ UHVIGHQ D H W XDUED IOUQQRYR GHEDP P IQMAD] IRQH GHOFRQWI @R P HWRSROUGR
FKH q GHWUP [QDVY GDOUQQRYR GHEADP P LMD IRQH GHOFRP XQH FDSRORIR J @R DQLG AW P HWRSROWCD YHQIRQR
L DWYHBMEMR® GRSR IOUQCRYR GHJ @RU DQLGHOFRP XQH FDSRORIR 9 Lg GD GALH FKH @ G H UQYID DR WK GHMD
FIV P HWRSROECD @ SRMELD) GLGHIQUH @HBY IRQH GLUHWS GHOVMQEDFR  DQFKH VH QSRMVLUVXEE DWROMIP HQM
UHP RWD H GLIDWR GLIP SRWIELG! UHDA ] D] IRQH 1Q TXDQR SUHYHGH XQD SURFHGXUD MMY] IRQD® HOM FRP SBMD H
SROIFDP HQM QRQ UHD[) | DEL®! 4 XHWB GVFUHSDQ D SHIDGAR HP HU H LQ MWD @ VXD SRUIMY GD XQ SXQR GLYIMD
SRONR LQASHQGHQMP HQWM CDLUMHYL GLQDXUD J IXUGIFR FRAMY] LRCDG!

$ GU MDY IRQH YLJHQM LODSSRUR WD J QHBMRULH LYHWFL GH@®! DUHH YDWM  FIlY P HRSROWIQH H SURVIGRH L
FRQLIXW LQWH P RALGHOMMR GLYHWLD Q/H@R QD] IRQD®! D VHFRQED FKH CHBMRUH VID UAVIGHQM 1O XQD SURVIGFID QHO
FRP XQH FDSRORJ R GLXQD FIWV P HARSROBCD R 1Q XQ FRP XQH QRQ FDSRARIR GLXQD AW P HARSROMQD 1 HOFDVR
GHI QHBMRULUHMGHQMOQ XQD SURYIGFID 1Q DWW/ [OMAMP D HBAWRUDG! SUHYHGH @H®Y LRQH GLVHFRQGR OYH@®R VRQR [Q DWL
FRQW @HULFRP XQD@H L MIQEDFL GHOMUMRUR DG HBU JHUH IOFRQVI @R SURYIGAID®! , FRQVLI @R VFHI @H LOSUHMIGHQM
GH® SRYIGAD  FKH GHYH HWHUH QHFHWDUDP HQM XQ VIQGDFR FRQ DB HQR GFIRWR P HVLGLP DQGDWR GLILRQM D \p

1 HOFDVR GH®! AW/ P HRSROWUCH IQYHFH  J QHBMRULUAVIGHQWCHCFDSRORI R FRFRURGR 1Q P DQHWD GLHWS DB HQR
QWP IQLVRABQ) IDQ DTHB] IRQH GHOUQEDFR P HARSROBCR P HOWH J QHBMWRULGHI QDG FRP XQLQRQ KDQQR DBXQD
YRFH IQ FDS\R®

/ D FDUHQM ®U WP D] IRQH GHP RFUDWFD GHI QR DQLGLI RYHUR GHI QHQMP HARSROBGLH BB HYIGHQ] IDVR GDM®
&RUWM FRANY] [RQDG! FRQ @ VHQOMJ D Q FKH KD UDSSUHVHQEMR XQR VSDWDFTXH P ROR [P SRUBIQM > @

/ D &RQUXE KD VRAMQX\R FKH GDWKDG!H VIMAMP D FRQ FXLYLHQH GHVLI QDR IOVIQEDFR P HWRSRQMUGR VID GMYR GHGILIMK/
FRAMY] IRQDQGDSSUHVHQBG D SROND GH.AMBGAQL UHVIGHQWGQHLFRP XQLQRQ FDSRORI R GHM® FIW P HWRSROBCD VH
VLYXRG! [QMQGHUH FIW P HWRSROBCD FRP H XQ R DQR FKH VID GLI RYHUIR H QRQ VRR GLFRRUECDP HOR WD FRP XQL
( P HJH FKIDUD @ UMR GHOBU IMDVMRUH FKH KD SHODR FRQ @' HUR DA & W 0 HWRSROBCD FRP H XQ RUDQR GLQRQ
QU HVSUHWIRGH GHLFWBIAQL H TXIQGL QRO FRQIXQ IRQLGLIRYHUR P D VR® FRP H RU DQR GLFRRUECDP HOR GHL
FRP XQL

2 G DA RSSRWYQH YDOMY] IRQLMFQIER JIXUGFKH 1O XQ FROVHWR FRP H TXH@R GLRIJ LFKH KD IOMRER 2l XWUR GL

0 MR WD FRMXV H IQQRYD] IRQH g QGHFHWWDUR | DUH DBXQH WGMRQSRONKH

/DGUIH' HOR 1QYID TXDVLHVFOMYD VLSRQHYD GHJ QREIHWL G VHP SQLED] IRQH DP P IQVWDWYD H GLFRQMQP HOR
GH® VSHVD SXEEGD P DRIJLQRQQ Sl RSSRWNQR SHQVDUH FKH LOJ RYHUR P HWRSRDWCR GLO LOGQR SRWD EDVDUL
SURUMIUDP HQM VX TXHAVSUGFSL 3 HUDIHURQEH ®1 VIIGH FKH @ P RGHUQV P SRQH VHYH XQ JRYHUR P HARSROBCR
FKH QRQ HVHUIRMYSUCFISD® HQWM 1XQ) IRQLGLFRRUECDP HQR WD LFRP XQL P D FKH DEELD IXQ IRQLDP P [QVDWYH
DQD®J KH D TXH® GHI QDG HQMMUIMRUDD

3 HUVRWDUH TXIQE. D@ WGMRQH FKH FLVIDP R SRAMOQ DSHWMUD GLTXHWR IQMYHQR g SRWIELB! FRQFRUEDUH FKH
UWLRWP H VRQR ABM DWKDVM LQ P RGR SDU LD®! HG LQUXIHEEHQM H FKH g GHFHWDUR HG XU HQM XQ UDWHWR GHI QHQW

P HWRSROEQL

4 XDMR ISRIMVLGLUDWHWR YHQJI RQR SURSRWM GD 6 HJIR 3SLJQDWAR VXCBUP RQXPHRGHO  GH UYMB 120 2 6
>@

/ D SUP D WJ XDUED XQD WRWP D FKH SUHYHED FKH (RU DGR GHIEHUDWR SUCFISD®! GLIQAL ] R H ALFRQARMR SRR
DP P IQMDWYR  GHEED HWHUH HVSUMWIRQH SIHQD @EHUD H GUHWE GH! UHDMYH FRP XQW  TXIQGE.(HE] IRQH GUHWD GHO
FROWI @R P HARSROBCR GD SDWM GLUAMA MBI VID TXH®RGHIFRP XQH FDSRORI R FKH TXH®GL MWL FRP XQL / D
VHFRQGD SURSRQH qHB IRQH GIUHWD GHOFRQWI @R P HWRSROBGR H 1Q VHQR D TXHR @HBY LRQH GHOVMQGDFR

P HARSROBGR WD LVXRLFRP SRQHQW VP 131 DOSUHFHGHQM VMMP D HBMRUD®! SUHYMR SHULFRP XQL

> @WBV ZZZ IRXP SD IWFWG WUMNRU G FIWD P HAURSROBQH DA SURYD GHLIDW/

> @WBV ZZZ FRWFRMY] LRQDG! MDRIRQE FKHGEDS LRQXQAID GR' DQQR QP HR

> @WBV ZZZ QRP RV GDWYDQUQHTIUMWR IWCRP RV VHU IR SLICDBR RUDQLG_JRYHUR H SUCHSIR GHP RFUDWFR
QH®I FIMD P HARSROBGQH XQD TXHWIRQH DQFRUD DSHWY



/ D VHFRQED SURSRH QHBY IRQH GLUHWE GHOFRQUI @R P HARSROBCR H 1Q VHQR D TXHWR QH®| IRQH GHOUQEDFR
P HARSROBGR WD LVXRLFRP SRQHQW VIP 1B DOSUHFHGHQM VIMMP D HBMRUD®! SUHYMR SHULFRP XQL / D WA D XQ
VIVWP D HBMRUD®! FRP H TXHR 1Q YL RUH SHUB! SIRYIQFH FRQ LOFRQVLI @R P HARSROBIQR H ICSUHVIGHQM HBMR FRQ XQD
YRW] IRQH GLVHFRQGR O/H@ / XGP D QHO] IRGH GLUHWE GHOIQEDFR H GHOFRQWI @R P HWRSROBCR
, SUP LGXH VMMP LUVSHWHUHEEHUR ICBUQFLSIR GHWIMR GD@M & RQVXEN GLUDSSUAVHQEG) D GHP RFUDWED H GILIHWD
GHORU DQR GLJ RYHUER SUGQFSD®! SXUHWHQGER SUGAISDE HQM RUHQEBM/DL SUQFLSLGH® VHP SIFD] IRQH GHO®
SURFHGXUH H GLFRQIMQP HQR GH® VSHVD SXEEGFD DQFKH VH I0SUP R WWBIYID VFRQIMUHEEH XQD GlLIHHG DAL
G M D] IRQH WD LFRQULI @HUL HBAWED VXIIUDI IR XQYHWD®! H IOAQEDFR HBMR VRE GDLFMBIAIQL GHOFRP XCQH
FDSRORIR / D VHFRQGED ISRIMVLVFRQIMUHEEH XQD HFFHWLYD SROIA] | D] LRQH H I HVNRGH GD SDUM GHLSDUMVGHOXR®
GHOVQEDFR D 1URQM GLXQD |RWM B WP D] LRQH GILHWD GHOFRQUI @R P HARSROMQR / D \MJ D ISRIMVLSRFR L
GQVFRWMUHEEH GD@ VWD) IRQH DWKD®! P HQUH © TXDWE SDUWHEEH HWHUH TXH@M Sle FRQIDFHQM DA VWD) IRQH GHD
FIWY P HARSROUCQD GLO IDQR
$ QYHTR SDUDP HQWUH LOMAR EDVH GHOGVHI QR GLBUJH GHSRVMIAR 1Q FRP P MWIRGH DI DULFRMY] IRQDQGHDB HODWR
VX LOSXWEHOD QMR GHEY UWRWP H & DCHURD. SUHYHGH 1Q FRHUHG D FRQ @ VHQWG] D GHD & R FRAWNMY IRCDG!

LOYRWR GHLFAMBAQL GHO®! FIWY P HWRSROBCQH FKLDP DWD HB J HUIH QRQ VR® IOVIQGDFR P HWRSROBGR P D
DQFKH LFRQVWI GHUL
,QFRQFOMRCH ¢ GHOMWR HYLGHQM FKH @ FIWV P HWRSROBCD GLO LOGR DEELD QHFHWIWY GLAYHQEUH XQXQED UHDGY
LOMI DV H LONHFFIDWS VRAD® HQM FRP H EHQ VRAMQXR QHM P R] IRQH 2VADED SHUMADGE® > @ VRWMIQR &L
$ GMVDQGR & DSH®FDQGEGDWR DA FDUED GLVHI UABUR P HWRSROBGR GHCB DUMR ' HP RFUDWFR QHOFRQI UMWR FKH \Lg
WWOXWR CHORWREUH H FKH VID QHFHWWDUR LOWRGXUH QH®Y LRQH QUMD GHOUQGDFR H GHOFRQWI @R P HARSROBGR
ROH DA SUHVHJ D GLXQD JIXQM P HIRSROMUQD QRP LQDWW GDONQEDFR

> @WBV ZZZ DBFDSHQIWD P R] IRQH
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4 XDQER VLAVFX\M GHOUDSSRWR WD & RP XQH H 0 XQFISLEIVRI QD LQCDQ] IMWR SUHP HWHUH FKH QMM IRQH GHLO XQIFISL
UVDGI D P HQR GLGHFLDQQLIDH SHUBQR LORUR KRB DAQMEOR GHM VFHQD SROND H DP P IQVMADIYD P LOGHVH SXz QLI
DQFRID 1QGHIQ] IRQH  1Q SDIWFROIUH GDCBXQR GLSIMIB GHOUDI J IR G IRQH GLFAIDVFXQ0 XQFISIR H GHOVXR SHVR QHL
SURFHWL GHFIMRQDDQ.GHED FIWY

E TXIQERSSRWMQR GMIDI XHUH WD B FRP SHWMQ H IRUWP DD GHLO XQFISL LOFXLSHUP HWR g FKIDUDP HQM GHILQMR GD XQR
VSHALIFR 5 HIRDP HQR HTXH® IQRWP D0 @ FXLHWMQURCH YDUD [Q EDVH DODWYIVP R GHOVQI R® 0 XQFISIR H DODHMR
QFRIQYROIP HOR FRQFHMWR GDO&RP XQH FHQAD®! ' D TXHWR SXQR GLYIMB DAQMEOR GHTS P P IQMAD] IRQH FRP XQD®I 1O
FRIQYROIP HOR R @ FRQVXEH] IRQH GHLO XQUFLSLVX@! VFHEM FKH KDQQR UEDGXWM VSHALLIEKH VXLWUMRULG RUP DLXQD SUDWL
FROVRIEDW $QFRWD RIJLSle GLIFIG H FRP SBM/R UVXEW LQYHFH ICBURFHAP HQR IQYHWR  RYYHUR DWYD)] LRQH GHO&.RP XQH
VX WP LH SURI HAKSURSRMGDLO XQIFISL

/ DM¥FR®  GHO5 HIRDP HQR GHLO XQFISLGHO& RP XQH GLO IMCQR DWMIEXIVFH DLO XQIFLSLODWYIV GLUBIVD] IRQH H DQDOAL
GHLEIVRI QLGH@ FRP XQWV UDSSUAVHQEAD  / D VFDWAV GLUVRWH P SRQH \MWBIYID DO RP XQH FHQRD®! XCD VFHD D G

P RAMSTFLUFKIHMM \BORIS FRQQWDOWD GLBWR FKH SHYHQIRQR GDLO XQFISL JHQHIDQGR 1Q TXHWR P RGR XQD

FRP SHWY/IRQH QRQVHP SUH VDD WD LYDULO XQIFISLH FRP SRWIQGR QP SRMEIDM)V SHULO XQFISL CRORADQM @

YIFIQDQ D DOMUMAR GLUVSRQGHUH D WM B MBI H FKH UFHYRQR

1 H GHUYD XQD SHUFH] IRQH GLVFDU/D IQAMYIWV GHLO XQIFISL FKH SXz WDGXWALLQ VIIGXFID H GHOMRQH GD SDUW GHD
FMBGEQDQ D QRQ EDVW [Q DWVFKH QVAMY] LRQH VD YIFIQD  DLFMBIAQL. FMVD GHYH DQRKH HWHUH 1Q J UDGR GLUVSRQGHH
HILEDFHP HQM DLAWR SUREGP LH EDVRIQL E QHFHWDUR SHUBQR DR DUH IOXR® GHLO XQEFISL BHQGHQGR  HIHWYH
TXH®I FRP SHWQ H FKH DCP RP HQR VRQR ®UR UFRQRVFLXWM VRR  VX@ FDWB H MY IRQDE ] DQGR TXHM! P RGDDY FKH
SHUP HABIQR DLO XQEFSLGLHWHUH UHD® HQM SURP RRULSUMWWR 108 RP XQH FHOWD®! GLSURI HWY GDCEDWR
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,OMP D DWHIQDVRP L SDUMFLSD] IRQH H FRP SRWIP HQMHBMRIDD  SHUQRQ VFDGHUH [Q J HQHUEKH H EDQDRDIIHP D] IRQL

CDWL\WP SLFRQIQI HQBAMIP MM/DLGHFLP IQXW P LFRNQIH D SURSRUH VRE DBXQL VSXQMGL ULGMARGH

3 UHP HWR FKH g DQ WWR QHFHVWDUR FRQRVFHUH IOSDWDWR SHUSURI HWBIH [OIX\MUR

1HIODQQAY Hp  GHOHFR®R VFRYR LSDUMSRONFLFRQBYDQR D O/HM QD] [R(DBIRWH P IARQLGLIVFUMK FLUFD XQ

IVFUMR RJ QL GRGFL YRIMDFFRGVD@ HB| IRQLSRMFKH P IORQL

2 JJLJ QIVFUMEG FKIDUDWGEDL SDUMYQRQ VXSHIDQR ICP IARHVX P HOR AL P IIRQLGL YRWYD@EL. FLUFD XQ IVFUMR RI QL

YRW

$L\WP SLGHGB @R ICB GV IDFFRIGHYD P IIRQLGLYRWH @B @R Sle G P IORQL

,BGDMISROFKHGHO  WDFFRIQHYD YRIMFRQ VFUMMGIEKIDUDW ) GL FRQ \VFUMY

QFKIDDW/ D/ HID FRQ IVFUMK/

,CBGSUMVHOD XQWDSSRUR D SXUUHBIQER LOSDWMR P DJ JIRWP HQM WDGFDWR HG q DWDLGMBQM GD TXHO

UDGFDP HQR FKH XQ\MP SR SUMVHQUBYDCR LSDUMYSROMEL GH@ SUP D 5 HSXEETFD FRVIGGHWS TXDQGR ICB FLFRQ

MUWADFFRIGHYD  PURQGYRN D  HO®' FFRQ VFUMECQH IDFFRIGHYD P IIRQLQHO D

$ VIQMAD [OLDSSRUR LVFUMHBMRULMLg FRP XQTXH UGRWR D XQ TXDWR GLTXHOFKH VLSURVHOBYD QHI@DQQL 6HIQRGL

XQ UDGEFDP HQR QH® VRAH\Y P RIR Sl= GHERGI H P HQR GMUEXIWR VXOMUMUR

1 HID & W GLO DGR J QLVFUMIDL SDUMAM_SUHVXP H VIDQR RJJ LFILFD GHLTXDDTXDVL DORR 3G FKH DFFRI @

DI FRP XQDQGHO ~ FAUD YRMSDUDO 0 DDOYRR\WLg UFDWR VRR IO GHI QHOMRU , ODSSRUR

FRP XQTXH WD MVFUMEH YRMDBGq GLAFD D TXDQGRDGHVHP SRQHQ:  IORR3GVIDFFROHIO  FRQ

YRW YRMQ P HQR GHCB G GALRJJL FKH SHIDBAR QRQ | ILJ @R VRR GHM WRUD GHL' V3GV 1C8 SLQH UDFFROH

FRQLOXR

3 HUDYHUH XQIGHD GHOUDGIFDP HQR GHLSDUMCHOMHFR® VFRWR QHI@DQQLp 108 FLIQ FIWY FRQBYD RO [VFUMEH
VH IRQL $ LFRQI UHWLSDWMFLSDYD 1O GHI QIVFUME XQ FRUBR DWYR SDULD DY LOGRSSIR GHI QIVFUME

DWKDQGHB GIQFWY & RMUIXQ IRQDYD DQFKH SHUJ @DSM.SDUMYGLP DWD ' & 3WL FKH UDFFRJ @HYDQR XQ DGR [eS1[0)

HOMRUL H FRQ 108 FLFRQIBYDQR ROH L\WWH TXDWVGHOFRSR HBMRUDG!

5 IFRUER SH DQFKH FKH D@ FRP XQDQGHQ  QHOSIHGR GL7 DQIHQRSRQ 108 GV UDFFRI @HYD VR® YRWSDUD@

FRQLOFDQACDR ' D &KIHVD PD®' F QRQIDFHYD P RIRP HIGRFRQIO  GHOFDQECDWR 3 LHUR YDWHWY P HQWH LC8 VL

VSDUYD GMWHDE HQM FRQ IOVXR 6 WDYIQFHYD @ / HID FRQ) RUP HQIL

1HO  DOIFRP XQDOL' VIIIXQRRIO HOODUKHMIIO  FRQ$EHWNLDO 1Q SIHCD FUMLGH@B @R FRQ

IOFDQACDR $ QRAD| ] LFKHVLIHPDDO ' DWH UVXGBAMDEMUL 1Q FXLSHZ VLHYIGHQ] LD @ FUM.GH_SDUMVGL

FHQARVIQWD QHM® FIWY GLO IOQR FKH IQUHP HQRQVXSHIDGR IO @ WMWWD SHUFHQXD®! FKH TXDVLIO/R® 3 FLRWHQHYD

YHDQQLSUP D

1 HJ@DQQLGRUR GHLSDUM/G_P DWD AWRUFLIQ FIV 1HUP D XQD P SRUBQWM | HWB GLHBMWRUIDR GLRSIQRQH FKH VLRUHQBYD DO

YRR SHULSDUM/DIFL. ® IR H SROMFKH VHE] LRQDYDQR @ FOWH SRONFD Gl HQM QHOFDP SR OUIR GHLEUR DMYMI P D

DQFKH 1Q TXH@R GHLFRSLIQMIP HAL VIQGDFDWH DWRAID] IRQLGLFDWMIRUD FRRSHWD] IRQH HFF - QRQAKp 1Q TXHMR

GHGDWRAD] [RQWP R GLIXVR

$ FDYD®R GH@ IICHDQYL"  HIQJIRDQQYL"  SH# LSDUMGP DWD FHWDYDCQR LOBRUR KRB GLFROMQMWRULI HOHIDDAY @ FXL

IXQ LRQH HUD TXH@ D WYWR GLHGXFDUH D@ SRONFD 1XQ IRQH SHEDI RILIFD SUHYDBIQM H GLVHBY IRQDUH @

WSSUMVHQIEQ D

6 HP SUH Sle LSDUMAM_IGHQMEDURQR FRQ IOBRUR IXRE MM IRQD®B! H VL DAXQBCDURCR CDODSSRWR TXRIEDQR FRQ @ UHDGY

VRFDG! H \MUMRUDO!

,ODGFDP HQR VRADG! H \MUMRUD®! \WQGHYD D GHFUHVFHUH 1IQR D UDSSUAVHQBUH XQ YDBUH VRR QHCP RP HQR GHM®

FDP SDJCD HBMRUD®! R SRFR Sle

4 XHWR SURFHWR g GYHQIEMR P ROR | RWM QH@ UHDAY P HWRSROBCD P LOQHVH VHIXIWR Sle VG GD@ DEH UHDQV

P HARSROBCH MIXIDCH

/ R WXQDP LGL\BQJ HQRSROKD SURGRWR LQILGH @ TXDVLVFRP SDW/D GHLSDUMMRUFLIQ FWY / D' F LVRADDAMH ICB FL

DFFXVDQR VRQRUH VFRQI W HSRFDD



/ D/ HID YIGFH LO& RP XQH H VLDIIHUWP D 1Q P REM&.RP XQLGHM 3 URYIGFID

* QHHALAL3FL' FH3WSHERQR  GHLBRHBMRUL ( OVFIDGR VSD) IR SUP D D@/ HIDH SRLD) RY D ,\ID

7XWR Flz FLAFH FKH SHUICFHQAR  VIQMAD HVIMYD XQD AUHWE FRUHD)] LRQH WD UDGEDP HQR H TXDQMY GHJ QIVFUMDL
SDUMY DB HQR GLTXHRG MWD 1Q UDSSRWR DHVIVR HBMRD®G!

,CFRP SRUBP HQR HBMRUDG! 1Q FIM SHUD SUP D YREB FRP SRWDYD ICBDWDJ J IR FROMMOM GLYRWEDCFDP SR GHM®
VIQMAD H GHOFHQAR YHY/R @ GHVAD H @/ HID / D YROMD) GHOYRWR HWD 1L @ GH® SHEW GLSUHVHY D GLP OB D H
SDUWMALSD)] LRQH GHOTXDGUR DWAYR GHLSDUMY

/ D SHEWY GLFRQVHQVR WQGHJ D& HQM HUD VSIHI D GO SHWIP D SURYD GL Vi GDVB D! FOML GLL HQWGHL SDUMWY
LOFKH LQGXFHYD P RIVFMBIGQLD VILGXFIDUDFROYRR. YHQHQGR DQFKH D P DQFDUH (DQH@R GLFRQI IXQ IRQH FRQ J QHBMRUL
FKH HUD DSSUAVHQIAR GD XCD |RUM SUHVHG D VXOMUMUR GLDWAYMIY D GUR YRES VIIGXFLDWH GMOXVLGDLEUR SDUMYGL
DSSDWNMQHQ D

/ DFWV FKH GD LQGX\AID®! H FRP P HUFID®! SDWDYD DG HWHUH GHIIQWYDP HQM TXH@ GHOMJ IDUR DYDQJ DR QRQ
WRYDYD Sl XQD UDSSUAVHQBG] D DGHI XDV QHLVXRL SDUMARUEL

$ QFKH 1Q FIW CDVFHYDCQR QXRYLVRIJ H/SROFL. QHOFHQARVIQWD H QHOFHOWRGHWD ' V 3 SL H SRLO DU KHUIMD

) RJD \BI H/ HID 1 DVFHYD TXIQALGB @R

,OFRQURQR SUP DWISRDH WD 8 @R &HQWRGHWD H/ HID VLIDFHYD SRLFRQIURQIR WD GXH YBFFKL
,OTXDGUR GH@ SDWWFLSD)] [RQH DA SROFD FRP XQTXH FRQIXDYD D SHIJIRIDUH HG DQFKH GDWRAD] IRQVP R GHLFRUSL
LOMUP HGLFRQRVFHYD XQD | DVH GLFUM_DWDLUBNDQM MIQGDFDWFRP SUMML. FREIMGD@M GHQGXIDA | D] IRQH FKH
VRMDHYD DI QWAL @ WDG] IRQDG! EDVH RSHUDID @ TXD®! XQ\MP SR VLAYIGHYD GHOYRRWD 3FLH' F

$ BXQH UFHUFKH GH & DP HUD GHODYRUR IQAFDYDQR FRP H XQD UBIYDQW SDUM GHI QIVFUMDM & J LOYREMHR / HID
SRLGD®/ HID SDADWDL  6\M®I HIRWH RIJLD@ 0 HRQL FRP H IQAFDQR DEXQL MG GHLI GV HBMWRIDQ.GHD
XO¥P H HO| IRQL

4 XHWR QRQ W QUIFD DQFKH RJJLFKH @ FRQE] IRQH VRAD®! GLSHUVD VSIHIKLIOYRR E VHP SIHO VRP P D GL

FRP SRUIP HQMQAYIGXDRFKH VSIHID IOYRWR

/' H DI IRQLGLTXHMFRP SRWIP HQWFKH SRUBCR FHWSRSROULUBIYDQWD YREAUH D GHMVAD YDQQR IQGDI DM QHLSURFHWL
HFRQRP LFR VRFIDQFKH KDQQR WDVIRUP DR ® FOWLP HAH FRQ XQ IXWMUR GLSRWIEL®! P LI GRIDP HQR QHM \VFDD
VRFID®! GDYDQMD VP 1Q SUQFISDB! EHWDI @R GHI QHVIWGHL SURFHWLGLI®ED( | D] IRGH VHQ| D SURVSHMYH G

P LJ@RUDP HQR GHO®! SURSUH FRQE] IRQLA YWY H GLOYRWKR

6 RQR TXIQGLSURFHWLFKH SURGXFRQR SURIRQALVFRQYROLP HQWGWBR FXGMUD®! H FKH VHI QDGR XQ QXRYR GHIDWYR
UDSSRWR FRQ @ SRMFD YMWXWB H YD FRP H BQBCD GDM! SURSUH DVSILD] IRQLGD JUDQ SDUW GHLAWBAQL 5 IFRER
FKH D@ XOP H 5 HIIRQDOKD YRR P HQRGHO  GHJ @DYHQUGILMR DOYRWR

/ IDWMOVRQVP R ¢ GLYHQXWR RUP DLIOSUCFISD®! SHUFR® SHUD GHP RAWD] 1D DQFKH QHLFHQMLXUEDQL

0 LKDQGR IQHI QDR H FRQIXR D FUHGHH FKH @ Sle DAB HVSUMWWIRQH GHO SDUMALSD] IRQH GHP RAUDWFD ¢ LOYRR
LOVHP H DA SDUMFLSD] LRQH D@ VHEY LRQH GH® FOWH SRIMFD H GHB® FOWLGL HOMADP W © CEHUD HVSUHAWIRCH
GHORR

0 LVRIIHP R VX XQD TXHWIRH 6 LAFH FRQ TXDBKH GVSUH ] R FKH LOB G VID GLYHQUAR LOSDUMR GH®! =\

' RP DQGR g XQEHQH R XQP DB FKH ICB G URVUHDMYDP HQM | RWAM QH! FY P HAWRSROBIQH H QHLFHQWLXUEDQ

E XQP DB FKH QRQ RWHQI D P DI J IRUFRVHVL QH! SHULHUH H QH@®! DUHH SHGHP RQBCH XUDDR P DUICD@ 1 RQFKH
SUHQGED P RIMYRWQHL FHORLXUEDQL

' XQTXH © TXHWIRQH YD SRWE GHOHQVR FKH RFFRUH UMBELDH XQ UDSSRUR QXRYR  UVFUYHUH XQ QXRYR SDIWR WD
FIWY H SHULHUD WD P HARSROQH DUHH IQMOH QRQ YHU RI QDQGRVLGHOYRWR QHI! FIWY

,QTXHR 0 LOQR SXz SURYDUH D HWHUH DGDYDQI XDUED

&HWR QRQVLSXz USURSRUH XQD SDWMFLSD] IRQH SRIWED VP 1B} D TXH® GHOHFR® VFRWR 0 D QHI DUH FKH DA EDVH
GLVNR D @ SDWFLSD] LRQH GHP RFUDWD ¢ HVI] LDG! SHURJ QLEXRQ SRWIP HQIR GL TXD®IDVLSDUMZ SROFR

3 HQVR FKH GHAMLYD SHU® SRIM¥ED UAAMWHP SUH @ FRVIGGHWS SUHSROFD

$ TXHD XQD FOWH G HQWM DYYHGX\B GHYH SRUH P REB DWHQ| IRQH SHUFKp g IOMUHQR SUQRLSD®! VXOTXD®! VLI IRFD
ICUMIBELTP HQR GLUDSSRUMYDIELWD [P SHIGQR SRIMER H [P SHI QR VRAD®! H FYIB! GHLAMBAQL

' RP DQED g XQEHQH R XQP DB FKH VFRP SDIDQR LFIFRD$ FRQHOMUMIUR' E XQ EHQH R XQ P DB FKH FKIXGDQR J @
RIDRU E XQEHQH R XQ P DB FKH VLFKIXGDQR ® VHGLFDP HIDQGHL MIQEDFDWQH TXDWAULH QHLFHQAL GHD FIWY

P HARSROBQD' E XQEHH R XQP D®I FKH FLVID XQD & DVD GH® FXGMUD GHLFILFROFX@MUDOH VSRWYL DAYLQHO
WUMRUR' E XQ EHCQH R XQ P D®I FKH GP IQXIVFD @ SDWFLSD] LRQH DWYD J LRYDQ®! DA YIMY GH®I DWRFID] IRQLGHO
7HJ R VHWRU'

, QRAMLFILFROH LQRWIL G HQW VHQ D IQI HUILH QH® R YWB IQMED GHYRQR I DYRULH @ GLIXVIRQH GHM®

SDUWMALSD] LRQH DA MiMY] IRQLGHM® VRALHV FYIB! H YD&) ] DH LODYRIR

4 XLVLIIRFD @ SDUMY GH@ FRVIGGHNS VX\MGDUHY R} | RO

,OMJ R VHWRUH GDWRFID] IRQVP R FKH IRWQVFH VHLY] LD@ SHYRQD @WRFALD] IRQVP R GH®I SIRHWIRQL VRQR
VXVIGIDULDOXR® GHOB XEEQ@FR * XDLD IQVHI XILUH REELHWYL GLGMOQMP HAD] IRQH

/ D GMQMP HAD] IRQH g GDQUFDP HUD GHOSRSX@/P R H GHOGWI VP R I1QH D Vb VMR FRP H VXURI DR GHMD
SDUMFLSD] IRQGH @ \RP ED GH® GHP RFWD)] ID GEHWD®!

9Lq SRL® SDUMFLSD] LRQH VXOYHWDQM MM IRCDG! 4 XHM FKH DYYLIHQH DG HVHP SIR DWIDYHWR L& RP XQL



3 HQVR DOIDWR FKH QRQ SRW  CDVFHUH XQD FIV P HARSROIBCD UFRQRVFX\E VHQ D XQ P RYIP HQR GDCEDWR FKH
DWRFLL& RP XQLDOSURFHWR GLQDVFMD GLXQD QXRYD MY IRQH UDSSUHAVHQBMYD QRQ GLXQD VHP STFH FRQE] IRQH &L
QDVFMD GLXQD XGMURUH HQMY DP P LQVMDIYD

3 DUR FIRY GLVXVMIGIDUH)Y YHWFD®! H SDUWWFLSD] [RQH MIMY IRQDG! GHLOYH®G_J RYHUCR GFDG! DOYHM P HARSROCR
3 HQVR ICROH DGDWRAD] [RQVP R WD & RP XQLQHADYRULH @HURI D] IRQH GHLVHWY L HFF

$ QFKH TXHD g SDWWASD] IRQH FKH P LVXUDQGRVLVXQJ RYHUOR GHO FRVD SXEETFD LQ VFD®! GlLIHUHQW SURGXFH FOWL
QU HQMGYSRQELDD XRQGLI RYHUIR H GLUDSSUAVHQEG D SRONFD H GLSDUMR QRQ VHSDUDW GCDOMUMRUR

2 FFRUH FKH LQRL GIL HQWHG HBMI DYRUVFDQR @ P RUSAFD] IRQH GH®! UHD)] IRQLWD \WMUMRUL

$GHVHP SIR FRDDID$HP H$ $ FKHWDH EHQHIFIR GD@ QLI KH FKH SURGXFRQR HEMBEL)Y  SHULWMUWMRUGD FXLHWIDH
SURIWR H YDBUH HFRQRP IFR FKH | DYRUMFRQR ® DWAYLV SURGXWYH H FLYIDGH@ SIDQXUD H GHI P HARSRD SHU
FRQAYIGHH FRQ LWUMRULP RQBQLIQMHWDWXQ SURJ HWR GLVYIGSSR VRAMQELB! GLTXHI QWAL WU FKH QDIXW
DG DQGDUH ROAH @ P RQREXGMUD GHAR VFLGD GVFHVD!

( SHUGI2 P SIDALIQYHUDOGHO  SHURKp @ & WV GLO LOQR QRQ VLSRQH REEIHWAYL SHUTXDOIEDUH GDP EHQM LQ FXL
VLWRORGR LI IRFKLIQYHELDR FRIMERDQER FRQ @ VRAH) H G MMY] IRQLGHMUMRULIQMHWDY VRAMGHQGR SURI HWY
A WIGSSR VRWMQELB! GLFRP XQH IQMHWH!

&RQFOGR / D GHP RAWD) ID q SDWWFISD] IRGH SHULOJ RYHUOR GHM FRVD SXEETFD

9 HWFVP R H JRYHQVP R P SRYHIWFRGR @ GHP RAWD| 1D H FRQ HWD LOXR® GHLSDUMY

6 HYRQR SDUMYSDUMFLSDW FHWR FRQ ®1 SUP DUH 0 D DQFKH GLSDWMYFKH VL GRUCR GLVAMKP HQIWGSDUWFISD] IRQH SHU
O ®R YWV IQMED 3 DUMAMFDOELDFRQ ICP HRGR GHP RAUDWR P D DQFKH SDUMYSDUMFLSDELD FKH YDBU] ] IOR H
FRQHUVFDGR SRWUH YHUR D IVFUMIH HBMRUL UVSHWIQGER @HVIVR GH GHRMIRQLGD ®UR SUAVH

, QRAWLFIFRD R GYHQBIGQR FHQWLGLDJ J UHI D] IRQH RSSXUH VDUDQGR P RQDGLIVRDW [1QLD Vb WMAWH QHLTXD@

VHP STFHP HQWM VLUSURGXFH IQ VHAFHVIP R Fiz FKH g FRP SIVR GLDGL OYH@GSDUMR GYHQBQGR VHP STFLUHSTFDQWY
VHQ D DXVRQRP 1D SRONFD HG IQMBMKDG! GHLEUR GLI HQMBRFDQ DXVWRQRP 1D FKH LQYHFH YD IQFHQWDW H YDEU] | DV
, UHSTFDQMQ SROIFD QRQVHIYRGQR 6 HYRQR SHWRQH LQ UHD] IRQH FKH I DYRUVFDGR (DU J UHJ D] IRQH VRFID®! H SROWFD
FKH @YRUGQR D GDUH IDSSUHVHQEG D DOMUMUR H DLAMBAQL. 6 HQQz @ VHBY IRQH GH® FOM/H SROWD @ IDQQR L
FIFROUMAHAWKLGHT EXURFD] ID Sl R P HQR DA GHQDFFDGHP LD R GH® HOWV HFRQRP IFR IIQDQ IDUH ( &L
FRQUMIXHQ D IGFRP SRWIP HQR HBMWRWDG! VHIXI FRP H QOMQGHJ D

6 HP ICDUH GHP RAD] 1D ¢ ICFRP SIVR GHCB DUMR GHP RFUDWFR - SURSUR P HQWH QHCP RQGR @& VFRQAR VLID Sle AUQI HOM
WD GHP RFWD) [D GEHUD®! H DXRAWD)] [D

' DO LOQR SXz SDUH XQ SRVMYR VHI QD®! D WWR 18 G H DAFHQARVIQWAD  SHUUDIQFIDUH XQD EXRQD SRONFD
SDWMFLSDID H FRQEYIVD FRQ LAMBAQL R P HI @R FRQICBRSR® H SHUICBRSR® FRP H VLAFHYD XCD YR 1Q @I XDJJIR
DQIFR

,QIRQGR ICBRSRB HVIMM VH YLLG UJIRGH AL Vp 6HQR G VRBR JHOM ( @ JHQM g XQ FRQFHWR FKH QRQ DSSDWHQH
D@ \WDA] IRQSRONFKH GD FXLQRLSWRYHQDP R

* LMI-H

————)

e
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0 IOQR 1Q WHDQQLG SDWDME CD@HWHUH FIWY | REMIT H FRQQREMD GD XQ GlLIXVR J W IRUWH DG HWHUH XQD FIWY XP DQMIFED
H UFFD GLFRBULH GLFXGMUD DMDMYD H FRP SHUMYD VXCSIDQR IQMED] IRQD®BH / H UVRWH FKH QH VFDWUMFRGR YDQOR
TXIQE. X\M) ] DV SURILEXDP HQM 0 D 1Q TXHWR TXDGUR SHP DQH FRP H WHQWQQLID LOSUREGP D FDVD 8 Q SUREGP D
WDVFXUDWR CD@ SROND QD] IRCDG! BQR FKH VIDP R DUYDWRI J LD XQ DUHADP HQR CD@ SRV IRQLGL YHQMDQQLID
TXDQGRGDO D OH® QD] IRQDB! H DO IDQR GH®I FDVHIQ®& D] IRHVLHDVFHVMLDO  HDO  ( RIJLD
VD] IRQH g SHIJ LRUDWY XGMURWP HQM DO IMQRMVIDP RVFHMLDO 2 0 LOQR g RUP DLg XQD FIWW XQYHWARUD Gl

SUP IRGH FRQ P LO WXGHQMP D @ TXHWIRQH FDVH SHUMMGHQMG EAB DI URQEMY FRP H 1O XQD FIMi/ DURFFD\D
LOREGR DAXQAYHWY VXCP RGH@R GL3DYID $ 0 LOQR LILRYDQLYRIGRQR XVDUH @ FIWY FRP H ORIR GLUAMIGHQ D FRQ
RSSRUMQYV GLVRAIDQ | D] IRQH H GL2FXEUWD@)M2 H QRQ VHP STFHP HQM GLDFFHWR D@XQYHWWV TXIQGE. FHUFDQR FDVD 1Q
FHOAR H QRQ1Q SHULHUD R QH@R KIQMIDQG [XRULGDLFRQIQLXUEDQL D P IOXMVGLSHUFRWLFRQLP H] ] LSXEETFL FL
VRQR FDVH D SUH| ] LGHAVDP HQM DFFHWIELD , SURSUHMIULVRGR GVSRQELDP D QRQ YRITRQR HWHUH SHQD[ | DWH YRITRQR
HWHUH FKIDP DWD TXHWE 1XQ LRQD VXWIGDUD 1Q IRJ D GLIQFHMLH QRQ GLGHWULHQW
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3 HQVDQGR D FRP H SRUM IOMP D GH®I SDULRSSRWYQYY H GHLEUMED 0 IMQR VRQR SDWMY CDADQEDUH D USUHQGHUH DBXQL
GDWFKH SRWRQR IRUILH LOTXDGUR GHI VD] IRQH LQ FIWW

6 1DP R SRUIM/D SHQVDUH FKH D 0 LOGR VID \ABMY | DB \BIQU \MIDGD GDCBXQIR GL YWD GHI® SDULRSSRUMQYY H FKH FLVID XQR
VFHQDUR P LJ QRUH UVSHWR DOUHR G\BID

,R YRUWHLSURYDUH D P HWHUH 1Q GVFXWIRQH TXHWR SHOHR

6H JXDUEDP R DLOYH®AMIK] IRQH H ALRFFXSD] IRQH GH® GRQQH VRGR VIEXUDP HQM Sle - DEMIVSHWR DO GUBID P D \VH
P HWIDP R 1Q UHDY] IRQH TXHAMGDWFRQ TXHRVX@RFFXSD] IRQH GHI @XRP IQLFLVRCR ®F WMAWH GLAQDP IFKH FKH FLVRQR QHO
UHVIR GHCB DHVH TXIQE. DQFKH D 0 IMIQR B GRQQH WXADQR GLSls H ®YRIDQR GLP HR

4 XHR VW QUED FKH DQFKH FRP H3' - GREELDP R UP HWHUFLLQ DVFRGR SHUFKp - VIEXUDP HQM FRQ GIFHYD $ UDQCD & HOULQRQ
GREEIDP R SDUDIUH DA SDQFID GHMI SHYRCH P D SHX: GREEIDP R FUHDUH HP SDWD SHUDJ J DQRIDUH LFWBIGIQL
/DSID]DGHO  QRYHP EUH FRQ® P DQIHWE] IRQH FROWR @ YIRGIJ D VX@1 GRQQH (DEEIDP R RUDQ] ] DY IQ FIQTXH J IRWL
HVRQRDUYDM P LD SHWRQH H VDSSIDP R AW XDQUS | DWED FLYRJ @ SHURW DQY} ] DUH TXDBRVD ,OCDWR VX TXHM®
SDUWMFLSD] IRQH g P HIM QRAMR  QRQ GREELDP R GDUR SHUVFRQIWR

$  JIRGLEDQQ] IR GHOQXRYR DQCR VRQR Il BAM XFFVH DAH FIQTXH GRQQH

1 RQSRWIDP R TXIQGL WIDUFLIXRULP D GREEIDP R SURYDUH D FRI@HH @ VIICD

4 XDQGR FLYIHQH FKIHVR GLDPDUH LOIYHTR FUHGR FKH @ VFDWR VD SURSUR TXH@R QRQ SRWIDP R IHUP DUFLD GILH FKH
DEELDP R LP LJ (RUQH@GIMIK] IRQH H RFFXSD] LRQH P D GREELDP R DJ LWH SHUP LI @RUDUH DQFRWD H FRUHIJHUH Fliz FKH QRQ
YD

' D TXHVR SXQR GLYMID DEEIDP R |DWR XQ HURUH D QRQ MMYILH XQ DWHWRIDWR FRP SHWQM SHU®! SDULRSSRUMQYY
SHUFKp SHUIDUH SROWFKH QLI HQHUH FLYRJ IRQR VRGLH SHWRQH FRP' SHWQIWH DQRKH LOFRQARTR VX@ SRONFKH FKH IDQQR J @
DO DWHWRIDW 1 RQ SHIFKp & VIRJ R QRQ GHEED HWHUH WDVYHWD®! P D SHUIFKp FLYRJ QRQR DQFKH GH®I FRP SHIMJ H
VSHFLLIEKH

&RQ MWHWRH * IDOHROQFHHP R GHLSHUFRWLGLDVFRER VXOMP D GH@® VIEXUH] ] D SHUG! GRQQH

8 Q DEAR WP D GLAVFXWIRQH g TXH@R GHLGUMWVGH®! FRSSIH RP RIHQURUDD

6X TXHWR DO IDQR DEEIDP R IDWR XCR VIRJ R P SRUBIQM SHUQRQ FHGHUH DG XQ GIEDWMR IGHR®JIFR DEELDP R P HWR DO
FHOWR QQMUHWH GHCEDP EIQR H IODWR FKH D SUMVFIQGHUH GDOSHUFRWR FKH KD SRUBMR DA VXD QDVFMY QRQ GHEED
HWHUH GVFUP LODWR H GHEED DYHUH MWL GLUMI/

$ QFKH VX WP LFRVULP SRUBQIMDP R TXH@FKH KDQQR @ FDSDAY GLFRI @HMH GF FRWDGE] IRQL

1 HLI DW/ VH QRQ JXDUEDP R DIQHVHP SLADGHAMR QHOQRAR 3 DHVH UHQEDP R ICDFFHVWIEL®! MWK B VAADGH SHU
FRQVHQWH D FKL®& GHMGHWD GLAYHQBUH JHQWRUH 4 XHR SURGXFH GH® VWD) IRQLGLIQFHYM] ] D

' LIDWR RJJLDQFKH D 0 LOQR QRQVIDP R 1Q J DGR GLGDUH SIHCR UFRCRVFLP HQWR D@ 1DP LI @H RP RIHQURUDOH \BIQR P HR @
VRQR JODAML& RP XQL

1 RQ YRJIR FUHDUH DAWP VP LSHE QRQq VFRQEMZ FKH 0 LOQR VID @ FIWY GHLGUMWYSHUVHP SUH

2 JJLO IMQR g XQ SXQIR IRWR IQ XQD 5 HIIRQH EQX H IQ XQ\BMD QHD H TXIQA. |DUDQQR GL\WMWR SHUDWEFFDUH 0 LOQR
6HQ D D@ VP LP D TXHWE FRQVDSHYR®]| ] D GREEIDP R WDVP HWHUID DA SHYRCH

0 IOQR 1Q TXHMDQQLq WIMD @ FIWV GHLAUMISHUFKp Mg DSHWP SHUFKp VRQR DULYDW P RGM SHYWRQH FKH GKDQQR

FDP ELDWY D SUHVFIQGHUH GD@I DP P IQMVAD] IRQLSRLFLVRQR VWM ®1 DP P IQMAD] IRQLGLFHQRRVIQWAD FKH VRP P DM D
TXHWR KDQQR SHUP HWR ICFDP EIDP HQR

,QDWR FKH VIDP R VWRMVDSHWYH DEEIDP R FUHDVR XQD GRP DQGD GLGELUMY DGHWR VSIQIH @ GHVID D SXQUBUH VX@ SDXWD H D
FUHDUH VHQUVD] LRQLQHI DWYH H TXHWR QRQ SRWIDP R SHIP HWUFH®R

6 RQR FROMQID FKH TXHWE P DWICD DEELDP R WRYDWR XQ SRUGLRURJIR H GLFRWDIJIR H @ FRQVDSHYR®] ] D FKH ® FRVH ®f
VDSSIDP R |DUH H SRWIDP R DQFRWD | DUBI
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/ HQM GFDO! g @AM IRQH Sle YIFLQD DOMUMRUR FKH RIJ LYIHQH LQYHWMY GLXQ IXR® FUXFLDG! SHULFMWBIGQL 4 XDOIQTXH
VID @ ILDI IV R LCEIVRI QR GHQM @FDG! J DUDQIVFH SUHVHG D H @ UFHUFD GH® VRY] IRQH P LIARW 6 H IXDWEDP R
DRQMHWH GLJ RYHGR WRYDUH UVSRE QRQ W QUIFD | DUFRQIMQMMW 6 L QLD WRYDUH @ P LI @RUH UVSRWE SHUICP DI JIRU
QXP HIR GLSHYRQH E HYIGHQWM FKH QHQWM FKH UDJ IRQD 1Q TXHWR P DBI SXz VU QRQ | DUFRQIMQMMMP D SXz GREAWLGL
VAMKP HQWFKH VIDQR GDYYHUR GHFHVWDULDCEHQHWHUH GH@ FRP XQW / D SDQGHP 1D SUP D H @ J XHUD GRSR KDQCR
VIEXUDP HQM P HWR D GXUD SURYD B MiMY] IRQLSHUFKp LOGLYDUR WD UFFKH] ] D H SRYHWV VLgq DA DWR SHUFKp GDUHD JWID
GH®I QRMH FRP XQWV VLg DP STOW H P RALIFDW 2 JJLLEIVRIQLVRQR FRP SBML 1 RQq Sls SHQVDEL®! FKH J QHQMBFDD
JRYHQICR 1Q XQRWIFD GLFRQICH & LVRGR WP LWDVYHWDRFKH QRQ VRQR JHWIELDGD FRP XQLP HAR SIEFRQ ,OMP D GH®
WDQU] IRQH HFRBJIFD GHOFDP ELDP HQR F@P DWFR  GHOFDURDIIW/R FDURYMY DB HQR SHUTXDQR W XDUED © AW A0 LOGQR
HP RWGHLFRP XQLGLSUP D IDVFID  GH@® VDQYV SXEETFD R GHOAMDVSRUR SXEETFR GFDG! VRQR WP LFKH GlLILFL® HQM L

FRP XQLP HAR SIFFRRSRWRQR DIURQBUH 0 D QRQ SHUP DQFDQ D ALYRBQYV P D SHIFKp QRQ KDQQR WIKWKUH IGRQHH DG

DI URQIBUH TXHVMMP L CRQ KDQGR UVRIYH H IOBRWR VIQJ RR DSSRUR QRQ P RALIFKHUHEEH @ VWD IRQH JHQHID®! %4VRICR
OYRDH FRQ XQR VI XDUER GVIMMP D DIUP HQMIVAKIDP R GLSHEHUFLH GL\MQFHUDUFL GHR LP XULGH®I QRAWH FDVH

,CB' K G UWRWH XP DQH H ® FDSDFIV SHUDIURQIBUH ®1 WP DIWFKH WDVYHWDQFKIDP DQGR DOBYR®R LAYHWLDSSUHVHOBQW
6 1D TXDQER VIDP R DOJ RYHUER GLXQ FRP XQH VD TXDQGR VID DGRSSRV IRQH 6 1D TXDQGR UDJIRQDP R VX@! P DFUR DUH
SHQVR D@ SUIRYIQFH D@ UHJ IRQLILQR DCBIDQR QD] IRQD®! & RQAYIGHUH EXRQH SUDWFKH QRQ VW QULED GlLH 2 JXDUED FRP H
VRQR EWDYRE P D WL QULED P HWUH DO QH® WMAH FRQA] LRQLGLSRWUSURYDUH D IDUH P HI @R VHY D GRYHWLIQYHQBUH QX
GLQXRYR ,OMP D GHOSHWRQD®G! SHUJ QHQMBFDQRI JLg @ FUMFLY P DJJIRUH SHIFKp VH SROIFDP HQM SRWIDP R HVSUP HUH
GHLUDJI IRQDP HQW 1DUH SURSRWM  FRVKILH SHUFRWLVSHWR FDSIMY GLGRQ DYHUH @ WKWKUD \MFQLED 1Q J UDGR GLWDVIRUP DUH
® IGHH LQ SUDWFD TXRWADH $ @D ALYHQW GlLILFLB! SHUXQ FRP XQH FRP H 0 LOCR DVSHWIIH XQ FRP XQH GLSUP D FHUFKID

2 SHUICFRP XQH GLSUP D FHUFKID GLYHQUD LQDFFHWBEL®! | DUSURSUH ®1 VFHOM GHOFRP XQH FDSRORIR (| SSXUH LWP L
WDVYHYDOVRQR H UHWMIDQQR WDVWHY/DD ,C8' GHYH | DUIURQIM FRP XQH UVSHWR DX FUMFYV GHERIJ LSHUSURYDUH D
FRVWIKLLH XQ IXWMUR P LI @RUH 1 HGRNEFD GHI! [ XWXUH DP P IQVMDIYH GLO LDQR TXH@R FKH FUHGR RSSRWYQR g FKH LOSURT HWR
SHUD FIWV GLO LOGR VD VFUMR DQFKH EDVDQGERVLVX XQ FRQIURQIR DSHWR H VFKIHWR FRQ LFRP XQLGH@M & WV 0 HWRSROQBCD
QL0 IOQR ' LYHWDP HQM UP DUMHP R WIQFHIDWDL QRAMLFRQILQL 6 H GDCBXQIR GLYMB GHOMUMRUR TXHWR SDUHEEH
SHWHIXIEI®I QHO SRONFDP HQM TXHWR GYHQW [QURWMQELB! / D FDSDFYW GLDQGDUH RBH ICB' KD GP RMD\D
YDWY YROLR
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/ |REIHWAYR HUD SDUDUH GLO LOGQR P D RYYIDP HQM @ VIXDUER ¢ DQEDVR ROH DALI DQGRVLDM FIWY 0 HURSROBQD & UHGR
FKH TXHWR VID XQ DVSHWR | RQGDP HQUBG! QHODYRUR FKH DEEIDP R GD IDIHFRP H3'  $ EEIDP R @ QGHFHWAYV GLOYRUDH
DQFKH SHUD@W DUH LFRQIQLP HQBOFKH FLVRCR WD @ & WY FDSRORIR H J QDL RP XQL 6 SHWR IQIDWY/ \WXGDP R P RGR
P D SRLQRQ UXVFIDP R D WRYDUH VRO(] IRQLDGHI XDWM VXL YDUMP LFKH IQMMHWDGR ® SHYRQH FRP H @ VDQWV R LWDVSRWY
6 SHUDP R FKH YHQID ULRUP DI @ BUJJH VX@ & W 0 HARSROBCD SHUFKp Fg EVRIGQR GLSHWRQH FKH OYRUCR D \MP SR
SIHQR H FKH UVSRQEDQR GHORUR YRR DQFKH D OYHIR SRMFR , GQRWR [P SHIQR QHL& RP XQLFKH DP P IQMNDP R GP RARD
FKH OYRUDP R FRQ SDWIRQH FRQLOFXRUH P D DQFKH FRQ JWDQGH FRP SHMQ D H SIRHWIRQDDY ,Q TXHWR VHQUR 0 LOGR
QYHQW |RQEDP HQE®! UHAWD VHP SUH @ QRRD JXICD ,R VRQR VIQEDFR D 7 UH| ] DQR VXQL DYJAR XQ&RP XQH GHO6 XG0 LOQR
H TXDQGR YDAR IQJILR GFR VHP SUH FKH VRQR GLO LOQR P D QRQ SHUIFKp QRQ P LVHQW WH ] DQHVH P D SHUIFKp GHOAR P L
VHOR J1j. LOVIHP H D@ AW P D SRLQH® SROWFKH TXHWR D YRWM P DQFD / D/ HIJH' HOR TXIQE. GHYH HWHUH DJJ XD
H & \WIDP R IDFHQGR 1Q 3 DUDP HQR FRQ LQRWILJ LXSSLSDUDP HQBULSHUFKp DEELDP R TXHWB QHFHWIW H SHUFKp FLVRGR
VHP SUH Sl FAMBIAIQL FKH YHQJ RQR DG DEMIUH QHL& RP XQLIXRULO IMQR H KDQGR QHRFHWAYW GLVHWY] LIXQ) LRQDQWY

FRP SBP HQBUL ' REEIDP R SRLHWHUH DWAYLDQFKH D QYH@R HXURSHR SHUSRMUDI LUH 1Q P RGR FRQFUAR VXL QR \MUMRUL
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* D] IH SHUTXHWR IGFROAR 9 RUH_GUH TXDBRVD D SURSRVMR GHOVHQVR GLFRP XQWV 6 RQR XQIRQGDWUH GHCB'  H YRUHL
QUH FKH VRQR RU RJ@RVR GLIDUSDWM GLTXHWE FRP XQW FRVUFRP H KR VHI XIWR 11Q CDQIQ] R @8 WRFID] IRQH' HP RFUDWFL
SHUO IOQR ( WHQGR TXIQAL 1QIDP LI P LVHQOR GLHWHUH IQFHR

+ R VHQMR XQR VDRUECDUR IQMYHQR GD SDUM GL/ XFD ( @ KD GHWR FRVH IRQEDP HQB 1Q TXDQR KD SDUDVR GHO
UDSSRUWR WD 0 IDQR & MW H O LOGR 0 HARSROBCD H GHADWR FKH TXHWM GRYUHEEHUR WRUFDP HQM DQGDUH GLSDULSDWR H
FKH GHYRQR DYHUH GXH QYH@®G_FRP SHWMQ D H GLIP SRUBQ D DQFKH D @H@R GLMQGDFL 2 JJL IOAQEDFR GLO IMQR q DQFKH
VIQEDFR GHM & WV 0 HWRSROBCD P D g VEDJ @MWK FKH VLIDFFAD XQD GRP DQGED H GD VRR VID GID DQFKH @ WSRWY FLGHYH
HWHUH XQD LOMUIBFX] IRQH FKH g IRQEDP HQBG! 1D LSRMULGH® FWY H TXH@RGHGDUHD P HARSROEQD ,QQDQ LMWR

EIVRJ QHUHEEH GDUH SRWUH DA & WV 0 HARSROWQD , 0 XQFISLH IONQEDFR YHQI RGR HBMEGDLFMBIGIQ)L. 3 HIFKp LFRQUI QHUL
FKH VRQR [Q & W/ 0 FMIRSROMICD YHQI RQR HEMEAVR® GDI QHBME 4 XHWR ¢ VEDI MR GHYRGR HWHUH HBMEGDLFMWBGQL) @
RUDQVP LGH@M & W 0 HARSROBCD / D/ HIJH' HOR GXQTXH YD FDP EIDW H TXHWR @YRUR GHYRQR | DU LQRAL

SDUDP HQEAL ,QRIH FKLKD @ UHVSRQVDEID) GLGHFIGHUH D O/H@R P HARSROBCR GHYH HWHUH UMWIEXIVR 1Q TXDQR SRWHEEH
LOFRUHUH DQFKH 1Q SUREGP LG DRGXUDQM LOVXR P DQGDWR H QRQ SXz QRQ DYHUH XQ DGHIXDIR VRWMI QR

8 QDD TXHIRQH FKH YRUWHL DI URQIBUH W XDUED GRUDQ] ] D] IRQH GHCB'  LAIUFRO.GHYRQR HWHUH SDUMFLSDWYL. DSHWP D
RJJLVMDP R FRQFOGHQGR ICSHUFRWR FRQI UHWXD®! FRQ (HBY IRQH GHLFRRGCDWRULGL] RODH DQFKH IQ TXHWR FDVR
YHQIRGR | DWYYRBUH VR® J QHOMWYH LFRP SRQHQIWGHLFRRUECDP HQIWGH. FLUFRDP HOWH ELVRI QD GDUH DJ QLVFUMD
SRWIELDV GLVFHI@HH R VRQR DQFRUD XQD YHFFKID WD EXX. RJJLFjg XQDGAD FOWH SROND SH P LP DQFDQR LI UDQGL
FRUM_GLP DWD
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51QIWD] IR $WRFID] IRGH'  HP RFUDWALSHUO LOGR H MWL UHDVRUL SHUHWHUH IQMYHQXWDCE:$ 0 * DUED@LFKH g IOIRWA
DORFFKIH@R GHOD XQFISIR

4 XHWR g XQD VRUI GLFHQAR GLDJJ UHJ D] IRGH SROXQ IRQD®! GDOYDEUH VRAIDG! g XQ GRJR YLYR HG g WIAR GLILEIDAMP R
P DQIMQHUR FRP H BB YMB @ YLYDRYV GHOTXDWHUH FKH SX@(@ GLEDUH UMRDQWY 4 XLEDMQR J@DJ IDQL FLVRQR GHL
FRWLSHU®I SHYRQH FRQ GVDEIM)V SHULEDP EIQ2  LQVRP P D g XQ ORJIR D GVSRM} IRQH GH®MI SHYRQH 9 HQHQGR DOMP D
GHOFRQMHIQR P LSIDFHUHEEH FKH VLFRP XQEDWH P RIR GLSl: © YIMIRGH GLXQD 0 IMQR 0 HARSROBCQD FKH g HP HYD RIJL
6RORFROWJMHD G0 XQFSIRGD  DQQL VRQR P RIR G DB D TXHR \WUMRUR H VRQR DQFKH IVFUMB DR ILFRR 3" $ QIDVL
@D XQSRUGLWP SR

+ R SDUDVR SRFR SUP D FRQ XQD J IRYDQH WHOMQQH FRQWI @HUD FRP XQD®! GL9 DUHVH GLRW QL HMUH H VRQR P ROR [HIFH GL
TXHAM FROBP QD] IRQLIQMED] IRQDOH TXIQG VL SRWRQR FUHDUH FRVUDQFKH GHLFRT@U DP HQW 0 DI DULDBXQLg @ SUP D
YR FKH YHQI RQR 1Q TXHWR ORI R GLIGFRQAR FKH YD VIWEMR  DQRKH SHUFKp GD TXLVLSRWRGQR FUHDUH DQFKH GHLGU DP L
JHQHD] IRQD@ / (- P HAD GHLSDWMAISDQWG VHP SUH P ROR DA GREELDP R FRIQYROHUH LJIRYDQL DWDUD $ QFKH FRP H
FUFRO3'  GREEIDP R VIO P HI @R LQRWILVSD] LH RUDQL ] DUH P HI @R J QIQFRQM SHUFUHDUH XQ P DI J IR

FRQYROIP HOR







